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ANOOAZEIX
ApBp. E-6/2026

AvaBswpnon tou Kavoviopol TipoAdynong tou TeppatikoL Ztaduov Yypomoinpévou Quatkou Ag-
piovu «Aveédaptnto Z0otnua Quacikov Aegpiov (AZDA) AAe§avépoUmoAng».

O KAAAOZ ENEPTEIAYX THX PYOMIZTIKHX APXHZ
ATIOBAHTQN, ENEPTEIAZ KAl YAATQN

Aappavovtag umoyn:

1. Tov v. 5037/2023 «Metovopaoia tnG Pubuiotikng Apxng Evépyelag oe Pubuiotikn Apxry AoARTwy,
Evépyelac kal Yodtwv kat Slebpuvon TOU AVTIKEIPMEVOU TNE UE APHOSIOTNTEC €T TWV UTTNPECIWY UAATOC Kal
¢ Slaxeiplong aoTIKWV amoPAnTwy, evioxuon TG LSATIKAE TTOAITIKAG - EKouyxpoviouog Tng vopobeaiag yia
Tn XPrion Kat mapaywyr NAEKTPIKAG EVEPYELAC ATIO AVAVEWOIUES TINYEC HEOW TNG EVOWHATWONS Twv Odnylwv
EE 2018/2001 ka1 2019/944 - El81kdTePEC S1ATALELG YIA TIG AVAVEWOCIHUES TTNYEG EVEPYELEG KAL TNV TIPOCTACIO TOU
nepIBaNovToc» (A’ 78), 6T TpomomolnOnkKe pe Tov v. 5043/2023 «PuBbpioelg oxeTikd pe Toug Opyaviopoug
Tomikric Autodioiknong a’ kat ' Babuou - Alatdéelc yia Tnv eulwia Twv {Wwv CUVTPOPIAC - AIATAEEIC Yia TO
avBpwmivo duvapikéd Tou Snuociou Topéa - Aotmég puBUioel; Tou YToupyeiou ECWTEPIKWV Kal AAMNEC ETTEIYOUOEC
Slatdgeic» (A'91) kat 16iwg Ta apbpa 1-23 autou.

2.Tov v. 4001/2011 «la tn Asttoupyia Twv Evepyelakwv Ayopwv HAektplopou kat Quaotkol Agpiou yla
‘Epeuva, Mapaywyn kat Siktua peTagopdc YépoyovavOpdkwy Kat AAeC puBuioeig» (A'179), (€pe€rig «<NOpog»),
kal 16iw¢ Ta dpbpa 16, 18-21, 61, 62 kat 74-79 autou.

3.Tnv Odnyia (EE) 2024/1788 tou Eupwmdikol Kotvoouliou kal Tou ZupfBouliou Tng 13n¢ louviou 2024
OXETIKA E KOWVOUC KAVOVEC Y1A TIC ECWTEPIKEC AYOPEC AVAVEWOCIUWY Agpiwy, PUOIKOU agpiou Kat udpoydvou,
Kal he TNV Tpomomoinon tng odnyiag (EE) 2023/1791 kat Tnv katdpynon tn¢ odnyiag 2009/73/EK (epe€ric n
«Obnyiax).

4. Tov Kavovioué (EK) apib. 715/2009 tou Eupwmaikou KotvofBouliou kal tou Zupouliou tng 13n¢ louAiou
2009 OXeTIKA HE TOUC OPOUC TTPOGRAoNC oTa SiKTuA PETAPOPAC PUCIKOU dgpiou Kal Yia TNV KATAPYyNnon Tou
Kavoviopou (EK) apif. 1775/2005.

5.Tnv um’ ap. oik. 178065/8.8.2018 andgacon Tou Yroupyou MepiBaiovtog kat Evépyelag «Kavoviouodg
Adeiwv QuoikoL Aepiou» (B'3430).

6. Tnv Adela Avedptntou Zuotriuatog Quatkov Agpiou (AZDA), Tou €xel xopnynOsi otnv etalpeia pe
v enwvupia «Gastrade Avwvupn Epmopikn, Kataokevaotikr kal Texvikr Etaipeia Quoikov Agpiou» pe 8.1
«Gastrade A.E.» yia 1o €pyo “Avefaptnto Zuotnpa Quaoikol Aepiou (AZDA) AAe€avdpoumoAng” He TNV umod
ototxeia A1/A/19466-19.08.2011 andgaocn tou Yeumoupyou MepiBdAovtog, Evépyelag kal Khipatikig AAayng,
OMw¢ autr Tpomomolifnke We Tig un’ ap. 60/2017, 406/2018, 1377/2020, 138/2021 kat 130/2023 amo@doelg
™n¢ PAE.

7.Tnv Abeila Alaxeipiong Aveédptntou uotripnatog Quoikou Agpiou (AZDA) mou €xel xopnynOei otnv
etaipeia Gastrade A.E. yia 1o épyo “Avedptnto Zuotnua Quacikol Agpiou (AXZDA) ANe€avdpoumoAng” pe Tnv
urr’ ap. 824/2022 andgpaon tng PAE.
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8.Touné otolxeia 160/3/KX/28.6.2018 éyypago tng etalpeiag Gastrade A.E. «Aitnon tpomomoinong tng umo
otolxeia A1/A/19466-19.08.201 1 Adetag Aveédptntou Zuotripatog Quaikou Agpiou (AZDA) Tou €xel xopnynOei
otnv etaipeia Gastrade A.E. yia to épyo “Ave€aptnto X0otnua Quaoikol Agpiou (AZDA) AAe€avdpoumoAnc”
olpewva pe To ApBpo 15, map. (€) Tou Kavoviopou Adsiwv Quaotkol Agpiou (B'464/2010)» (umd ototxeia PAE
[-241771/28.06.2018), pe t0 omoio uniéBale aitnpa e€aipeong katd 1o apBpo 36 TG Odnyiag kat to dpbpo 76
TOU VOUOU.

9.Tnv um’ ap. 1333/2020 andépaon ¢ PAE «E€aipeon tn¢ etaipeiag GASTRADE A.E. amé Tic Siatageig Twv
apBpwv 9,32 kat41(6), (8) kat (10) Tng Odnyiag 2009/73/EK yia to €pyo “Ave€dptnTo Zuotnua Quaikou Agpiou
(AZOA) ANe€avbpoumoAng”», n omoia KotvorolnBnke otnv Eupwmaikn Emtporn - Fevikr AlevBuvon Evépyelag
pe To umé otolxeia 0-84161/25.09.2020 eyypago.

10.Tnv amé 25 Nogufpiouv 2020 ur’ ap. [C(2020) 8377 final] amdgaon tng Eupwmaikng EMTpomnng oXeTIkA pe
v eaipeon Tou teppatikol otabpol YDA tou Ave€dptntou Zuothpatog Ouoikol Agpiou AAe€avdpoumoing
and TIC ATTAITAOELC TTOU APOopOoLV TNV MPOcacn TPITWV Kal TNV TILOAOYIAKK pUBUIoH, N omoia Kolvorolrifnke
otn PAE pe tnv umno otolxeia PAE 1-292210/26.11.2020 nAeKTPOVIKN €MOTOAN TN Eupwmnaikng Emrtpomnmic.

11. Tnv ur’ ap. 1580/2020 amégaon tn¢ PAE «Tehikr) andgaon E€aipeonc - Tpomomoinon tng anogaong
1333/2020 yia TN CUPPOPQPWOT TNE KATA TNV TTap. 9 Tou dpBpou 36 tng Obnyiag 2009/73/EK e Tnv um’ ap.
[C(2020) 8377 final] amogaon tn¢ Eupwmnaikng Emtpornnc yia Tnv e€aipeon Tou épyou «Aveédptnto 0ot
Quaotkou Agpiou (AZDA) Ale€avdpoumoAng» Tng etaipeiag GASTRADE A.E. ané ti¢ Statdéelg twv dpbpwv 32
Kat 41 (6), (8) kat (10) Tng Odnyiag 2009/73/EK» (B'5941/2020) (epe&ng n «<Amdpacn E€aipeoncy).

12. Tnv um’ ap. 101/2022 amégaon tng PAE «Eykpion Tou Kwdika Alaxeipiong tou Tepuatikol Xtabpou
Yypomoinuévou Quaikol Agpiou «Ave€dptnTto Z0otnua Quaikou Aepiou (AZDA) ANe€avOpoumoAng» (B 893)
onw¢ avabewpnOnke pe T umd otolyeia E-215/2023 (B'7073), E-7/2024 (B'685), E-183/2024 (B'4603), E-5/2025
(B'3656) kat E-202/2025 (B’ 7362) anmo@doelg tou KNadou Evépyetag tng PuBuiotikig Apxng AmmoAfitwy, Evép-
YElag Kal Y&dtwv.

13.Tnv umoé otolxeia E-9/2024 anégpaon tou KAadou Evépyelag Tng Pubuiotiking Apxng AmoBARTwy, Evép-
yelacg kal Y&ddatwv «Eykpion tou Kavoviopou TipoAéynong tou TeppaTtikol XTabuou Yypomoinuévou Quoikol
Agpiou «Avefaptnto ZuoTtnua Ouoikou Aepiou (AZDA) AAe€avdpoumolne» (B'464).

14.Tnv amo6 05.12.2025 nAeKTPOVIKN EMOTOAN TNG eTalpeiac Gatrade A.E. pe Bépa «INGS Alexandroupolis -
Anpooiguon Tapipwv 2025-2026» (umd otolxeia PAAEY 1-407023/05.12.2025) pe tnv omoia utoPARONKeE n
mpoTaoN yla TNV avabewpnon tou Kavoviopou TipoAdynong tou AZQA AAe€avSpoumoAng.

15.Tn dnudoia SiaBoulevon’ mou Sieviipynoe n PAAEY yia tnv avaBewpnon tou Kavoviopou TipoAdynong
Tou TeppaTtikov XTabuou Yypomoinuévou Quaikou Agpiou «Aveédptnto Zuotnua Ouoikol Agpiou (AZOA)
ANe€avOpoUmoAng To Sidotnua 8.12.2025-29.12.2025.

16.To yeyovdg oT1 ol Slatdéelg tng mapouoag Sev apopouv o€ SlotknTikA Sladikacia yla Tnv omoia UTTAPXEL
UTTOXPEWON Kataxwplong oto EMAA - MITOX.

17.To yeyovoc 6t and tnv mapovoa andgacn Sev mpokaleital emBApuVon 0ToV KPATIKO TTPOUTTOAOYICUO.

YKEPTNKE WC EENC:

Eneidn, pe tnv uné otoixeia A1/A/19466/19.08.2011 andégpaon tou Yepumoupyou lMepiailovtoc, Evépyel-
ag kat Khpatikiic ANaynig xopnynonke Adela Aveédaptntou Zuotrpatog Quaotkol Aepiou (e@e&ng «AXDA»)
otnv etaipeia Gastrade A.E. yia 1o épyo “Ave€dptnto Z0otnpa Quotkou Agpiou (AZDA) ANe§avopoumoAng’, n
oroia TpomomnoINOnKe Ye Tig ut’ ap. 29/2011, 60/2017, 406/2018, 138/2021 kai 130/2023 amo@doel Tng PAE
(OXETIKO 6).

Emeidn, to ev Aoyw AZOA agopd otnv avantuén VEOU UTTEPAKTIOU TEPUATIKOU 0TaBOU UTTOSOXAG, TTPOOW-
pvAc amoBrkevong kat agptomoinong YOA oto Opakiko MNéhayoc (Floating Storage Regasification Unit, FSRU),
mepimou 17,5 XIMOUETpa voTIodUTIKA ToU Alpéva ANe€avOpoumoAng kal og andotaon 10 XINOUETPWY aTo TNV
aKTH, KaBwc¢ Kat aywyou cuvdeonc autou He To EBvikd Zuotnua Quaotkou Aepiou (EXDA).

Eneidn, pe 1o um’ ap. (8) oxeTIko, n etalpeia Gastrade A.E., n omoia €xel cuotaBei kal Aeitoupyei cUPPWVA
ME To eENANVIKO Sikalo, urréBale otn PubBuiotiki Apxr Evépyelag aitnon ya tnv e€aipeon (amallayry) Tng mpo-
TEWVOUEVNC VEAC UTTOSOUNC PUOIKOU dgPiou e TNV ovouaaia «Avedptnto Xuotnua Quoikol Agpiou (AZDA)
Ahe€avdpoumolng» amd Tnv e@apuoyr cuykekpipévwy Statdéewv Tng Odnyiag (epe€ric n «Aitnon E€aipeongy).

Eneidn, pe tnv um’ ap. 1580/2020 andgacn PAE (oxetikd 11) xopnynobnke otnv etaipeia Gastrade A.E. yia
10 épyo Tou AZDA Ale€avdpoumoAng aipeon yia 25 £tn amd Tig Statdelg Twv apBpwv 32 kat 41(6), (8) kat
(10) Tng Odnyiag 2009/73/EK, oUWV LE TOUG EISIKOTEPOUG OPOUG KAl TIPOUTIODECELG TTOU TTEPIAAUBAvVOVTAL

1 https://www.raaey.gr/energeia/diavoulefseis/120599/
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oto Mapdptnua Tng amoégaong pe titho «Final Decision of the Greek Energy Regulator on the Exemption
Application of GASTRADE SA» (epe€ric n «Amégpaon E€aipeonc)», katoémiv tng [C(2020) 8377 final] oxeTIKNG
amogaong NG Evpwmnaikng Emrtpomnng (oxeTiko 10). Zuykekpluéva, pe Tnv andgaon E€aipeong, xopnyndnke
otnv etaipeia Gastrade A.E. e€aipeon yia 25 €tn amo: (a) To apBpo 32 tng Odnyiag mepi mpooaong Tpitwy,
MOVO Y1a TO TUAHA TOU TEPUATIKOU XTABMOU yia TO OTT0i0 €Xel SECUEVUTE HETAPOPIKN LKAVOTNTA PECW TOU
SlevepynBévtog Market Test, kat (B) To apBpo 41 map. 6, 8 kai 10 Tng Obnyiag mepi pubIlOUEVWY TIHONOYiWY
yla To 6UVoAo TNG SUVANIKOTNTAC.

Eneidn, pe tnv mapdaypago 4.3 tng Anogpaong E€aipeong xopnynbnke otnv taipeia Gastrade A.E. yia to
€pyo Tou AZDA ANe€avdpoumolng e€aipeon yla 25 €tn amnd 1o dpBpo 41 map. 6, 8 kat 10 Tng Odnyiag 2009/73/
EK mrepi puBuIlopevwy TipoAoyiwv yia To oUvolo Tne SuvauikoTnTag kKat Té€enkav ol akéAoubol dpot:

«1. At the latest 12 (twelve) months before the Commercial Operation Date, GASTRADE shall submit for the
approval of RAE the final tariff methodology (Tariff Code) for the implementation of the Alexandroupolis Tariff.

2. The Tariff shall be stable over the whole duration of the exemption, shall reflect efficient costs, shall be
transparent and non-discriminatory and shall follow the principles described in the present Joint Opinion.
The same Tariff shall apply for the exempted and the nonexempted part of the capacity.

3.The Tariff Code shall define the pricing mechanism for all capacity products offered by GASTRADE, namely
capacity products of different durations of firm and interruptible nature.

4, [omitted as confidential] Any revenues from capacity bookings that increase IRR above [omitted as
confidential] will be returned to the Terminal Users either through tariff reductions of following periods or
by a profit-sharing mechanism in a non- discriminatory manner. The mandatory return of any profit beyond
the set IRR cap to initial and future users of the Alexandroupoulis INGS will be subject to the terms of the
forthcoming state aid decision.

5.The Tariff Code that shall be submitted for approval to RAE shall be accompanied by a reproducible and
parameterized tariff model that analyses the tariff methodology as well as the profit-sharing mechanism.

6. GASTRADE shall clearly define a bundled price that will reflect all services offered to the Users of the
Terminal up to the delivery of natural gas at the entry point of the downstream transmission system.

7. Multipliers may be applied for the calculation of the tariff of short-term capacity products that shall not
result in arbitrarily higher tariffs for these products.

8. GASTRADE shall submit to RAE yearly information on its revenues in order for the Authority to monitor
that the conditions are kept.

9. The Tariff Code shall be published on the Company’s website before the date of any offer of capacity
takes placen.

Emeidn, n etaipeia Gastrade A.E. eival kdtoxog Adelag AveEdptntou Xuotpatog Quaikou Agpiou (AZDA)
KaBwg kat Adetag Alaxeiptong AZDA yia tov MAwtd Teppatiko Ztabuo ANe§avépoumolng, katd ta opt{dpeva
oto Nopo, otov Kavovioud Adeiwv Quaotkol Agpiou, kabwg kat otnv anmdgacn E€aipeonc (oxeTika 6 &7).

Eneidn, ovppwva pe ta opt{dpeva otig Slatdéelg tou dpBpou 78 Tou Nopou «1. O Alaxelptotric AZDA Aet-
ToupYel, ouVTNPE], EKPETANEVETAL KAl AVATTTUOOEL £Va TEXVIKA APTIO, OIKOVOUIKA ATOSOTIKG KAl ONOKANPWHUEVO
AZODA. 2. Ta To okomd autoy, o Alaxelplotig AZDA:

[...]1(B) Mapéxel Tic uTnpeaieg Tou Pe SLaPAVELD, AVTIKEIMEVIKOTNTA KAl XWPIC va elo0ayel SIaKPIoELC HeTA&L
Twv Xpnotwv tou AZQA Kkal, 16iwg, S1aKpIoElg UTTEP TwV ZUVOESEPEVWV UE AUTOV ETTIXEIPATEWY, TWV LETOXWV
1 TWV BUYATPIKWY ETAIPEIWV TOUC. (Y) ANUOCIEVEL KATAAOYO OAWVY TWV TILOAOYIWV, IE TA OTIOIA XPEWVEL TOUG
XPAOTEG yla TIG uTtnpeoieg Tou oxeTiCovtal pe 1o AZDA».

Eneidn, oupewva pe 1o Mapdptnua 3 «EIAIKOI OPOI AAEIAY AIAXEIPIZHE AX®A» tou Kavoviopou Adeiwv
Quaotkol Aepiou (OXeTIKO 5): «1.'Opol Aoknong tng Alaxeipiong AZQA- a. Touhdxlotov (1) €tog Tptv amo tnv
évapén Aeitoupyiag tou AZOA, o katoxog tnG Adelag Alaxeiptong AZOA unofdNAel otn PAE mpog éykplon: i)
>xé610 Kwdika Alaxeipiong AZDA pe tov omoio puBuiletal kABe BEpa oxeTikO He TN Slaxeipton, Asttoupyia,
ouvTtnENon, avantuén Kal eKUeTAAeuon Tou AXQA, Katd Ta TPOoBAEMOUEVA OTNV TTAPAYPAYPO 2 TOu ApBpou
79 Tou vopou. O Kwdikag autdc, HeTd TNV €ykplon Tou amo tnv PAE, dnuootevetal otnv E@nuepida tng Ku-
Bepvnoewc. ii) Zx€d1o Kavoviopou TipoAdynong, otov omoio pubuiletal KABe BEpa OXETIKA PE TNV KATAPTION
TIHOAOYIWV yla TNV TTAPOXH UTTNPECIWV 0TouG XproTeg Tou AXDA, kabwg kal ox€S1o TIpoAoyiwv Xpriong Tou
AZQA pe Bdoel to potelvopevo XxéSio Kavoviopou TipoAdynong. O Kavoviopdg autog, HETA TNV £yKPLoN TOU
amné tnv PAE, Snuooievetal otnv Epnuepida tng KuPBepvroewc. [...]».

Emeidn, pe tnv ur’ ap. 101/2022 amégaon tng PAE eykpiBnke o Kwdikag Alaxeiptong tou TeppatikoL ZTabuou
Yypomoinuévou Quaotkol Agpiou «Ave€dptnTto Zuotnua Ouacikol Agpiou (AZDA) AAe€avdpounoAng» (OXETIKO
12), 6mwg 1oxVEL OAMEPQ ETTEITA ATTO TIEVTE TPOTIOTIOINOELG.
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Eneidn, pe tnv uné otolxeia E-9/2024 andgaon tou KAddou Evépyelag tng PAAEY (oxeTiko 13) eykpiBnke o
Kavoviopog TipoAdynong tou Teppatikou Xtabpou Yypormoinpévou Quaikou Aspiou «Ave€dptnto Z0UoTnua
Quaotkol Agpiou (AZDA) AAe€avpoUTTOANG.

Eneidn, n etaipeia Gastrade A.E. urtéBale otnv PAAEY, L€ TO OXETIKO 14 £yypapd TNE, EL0YNON Yld TTIEPLOPL-
opéveg Tpomomolioelg Tou KavoviopoU TipoAdynong. Ot BacikéG TTPOTEIVOUEVEC TPOTIOTIOINCELG APOPOUV OE:

« Aleukpivion Tou oplopoU Tou Asiktn MAnBwptopoL (Inflation Index) - Kepdhato 1.

- OpaoTikég mapepuPaocelg oto Kepdlato 4 tou Kavoviouou.

« AlaTAPNON TOU CUVTEAEDTH TIPocAVENONG VKAlplakoL popTiou (Spot Cargo Multiplier) og 5% kat yia to
OeVTEPO £TOC AelTOUPYIAC TOU TEPUATIKOU 0TaBWOU - Kedhato 5.6.

« Alaypa@n Twv petafatikwy dlata&ewv Tou pwTtou €Toug - Ke@dAato 8.

« AlbpBwon Tng cuvtopoypagiag tng RAAEY.

Eneidn, Sev urmmoBAROnkav oxoAia otn dnuodota StafouAeuon mou Sievripynoe n PAAEY yia tnv avaBewpnon
Tou Kavoviopou Tipohdynong tou Tepuatikol Xtabpou YOA tng AAeEavdpoumnolng (OXeTIko 15).

Eneidn, olpgwva pe TNV €l0iynon Tou AlaxelptoTth KpiBnke amapaitntn SIEUKPWVIOTIKN TPOCOKn oTov
oplopd Tou Asiktn NMANBWPICHOU OXETIKA e TOV TTPOCSIoPIoHS TOU 12UNVou XpovikoU S1aoTAATOC TTOU XpNn-
OlJOTIOLEITAL YIa TOV UTTOAOYIOUO Tou Agiktn Tipwv KatavaAwTh 6mwe autog Snuooievetal amd tnv EAAnviKn
StatioTiki Apxn (EAZTAT). KaBwc cupgwva Pe Tov oplopo tou Inflation Index xpnotpomnolovvtal ta diabéoipa
oTolxeia mpv TNV 1n OkTwRpiou k&Oe £éTouc, amoTumwBnke pNTd 4TI TA OTOLXEIN TTOU XPNOILOTTOLOUVTAL AYOPOUV
MEXPL Kal TOV AUYOUOTO TOU €TOUG, KATA OUVETTIEID APOPOUV OTO SIACTNHA ZENMTEUPPIOU TOU TTPONYOUUEVOU
£TOUG PEXPL Kal TOV AUYOUOTO TOU TPEXOVTOG £TOUG.

Eme1dr, yla Tov umoAoyIopo TNG XPEWONG TWV EVKAIPIOKWY QOPTIWV XPNOIHOTIOLEITAL O CUVTEAECTNC TTIPO-
oavénong eukaiplakoL goptiou (Spot Cargo Multiplier - SCM), o omoiog kaBopiletal amd Tnv and@acn Tou
Xpriotn Eukaiplakol optiou va CUPUETEXEL 1) XL 0TN Sladikaaoia «davelopov» (Lending kal Borrowing) peta&u
Twv XpnoTwv Tou TepUATIKOU.

Eneidn, oupewva pe tov Kavoviopo TipoAoynong (oXeTiko 13), og mepimtwon mou o Xpriotng Eukalptakov
DopTtiov ouppeTéXEl 0TN Sladikaacia 0 cuVTENESTHG TPocalEnong loouTal P 1,4 v 0TV avtiBeTn mepimTwon
pe 1,2. Evw, yla To mpwTo £To¢ AEIToUpYiag 0 TOANATAACIAOTAC Kal Yia TIG SU0 TIEPUTTWOELS €ixe OpIoTE( i00¢
pe 1,05 mpokelpévou va evioXuBei n Xprion Tou TEpUATIKOU oTaduou.

Emeidn, ocupewva pe tov Alaxelplotn émeita amo tnv oAokAnpwon tou Etrictou MNpoypappatiopou mapa-
pével adlabetn SUVAUIKOTNTA OTOV TEPUATIKO OTABUO Yia TO £T0¢ 2025-2026, TTPOKEIUEVOU Va SIEUKOAUVOEI N
TIPOOEAKUON EVKALPIOKWY QOPTIWV Kpivetal eDAoyn n ipdtaon Tou AlaxelptoTr va StatnpnBei o0 cUVTEAEDTNG
PooaLENONG eUKALPIAKWY QopTiwv (SCM) kal yia 1o SeUTepPO €TOC AelTOUPYIAC TOU 0TaBUOU oTo ib10 eminedo
ME QUTO TOU TIPWTOU £TOUG,.

Eneidn, katdmiv oxeTIkou artApatog TnG ApXNiG, To Keipevo Tou Kwdika, wg pUOUIOTIKO KEIUEVO TTOU apopd
urtodopn 100% xwpoBeTnuévn otV ENANVIKN EMIKPATELD, UTTOBARBNKE - WG PETAPPACT TOU APXIKOU ayYAIKOU
KEIPEVOU - Kal 0TNV ENANVIKN YAWOoOoa.

lNa 6Aouc¢ Touc avwTépw Adyouc, amopaailel:

Tnv avaBewpnon tou Kavoviopou TipoAdynong tou Teppatikou Ztabuol Yypormoinuévou Quaoikou Agpiou
«Ave€dptnto Zuotnua Ouaoikol Agpiou (AZDA) AAe€avSpoUTTOANG Kal TNV AVTIKATACTAGCK TOU GUMGWVA HIE
TO Keipevo Tou MapapTAPAToC, KABWE KAl TN METAPEACH AUTOU 0TNV EANNVIKN YAWOOQ, TO OTTO{0 amoTeE(
avamoomacTo TUARHUA AUTHG.
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1.3
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1.6

Context

The present revision of the Tariff Code has been approved by RAAEY on [date] with
reference [reference of the formal approval from RAAEY], and enters into force
[contemporaneously with the date of approval by RAAEY]/[on date to be confirmed
by RAAEY).

The Tariff Code may be amended from time to time, with any such amendments
subject to the approval of RAAEY.

The Tariff Code that is prevailing at any one time is the latest Tariff Code approved by
RAAEY.

User(s), as defined in the Terminal Access Code, are obliged to pay the Terminal
Operator in accordance with the obligations set out in the Terminal Use Agreement
(TUA), Spot Cargo Agreement (SCA) and the Terminal Access Code (TAC).

The Terminal Operator shall notify User(s) of any amendment to the Tariff Code. Each
such notice shall specify the effective date of such amendment.

The Terminal Operator shall make the Tariff Code publicly available on the Terminal
Operator’s website, provided that the Terminal Operator may redact commercially
sensitive information from such publicly available version of the Tariff Code, according
to the instructions of RAAEY.
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2 Definitions and interpretations
2.1 Capitalised terms used in this Tariff Code have the following definitions:

“Actual Obtained Revenue” means the annual revenue for each year of the Revision
Period, as reported on the Audited Accounts.

“Actual Required Revenue” or “ARR” means the annual revenue for each year of the
Revision Period based on the Audited Accounts deriving from the sum of (i) the Return
on Capital Employed, (ii) the Operating Expenses and (iii) the Depreciation &
Amortization Expenses.

“Administrative Fee” has the meaning given in clause 9.6.

“Adjustment Coefficient” or “ay” means the downward adjustment in the Reference
Tariff as set out in [Schedule 2] of the Terminal Use Agreement.

“Annual Gross Tariff” or “RT{” has the meaning given in clause [6.2(b)] of the Terminal
Use Agreement.

“Audited Accounts” means the Company’s audited financial statements.

“Capacity Exchange Agreement” or “CEA” has the meaning given in clause [1.3.6] of
the Terminal Access Code. Two types of CEA exist, a CEA for the swap of CEA Sendout
(the “CEA-Swap”), and a CEA for the sale of CEA Sendout (the “CEA-Sales”).

“Capacity Exchange Fee” means the amount expressed in € (Euro) and has the
meaning given in clauses 9.2 and 9.3.

“Capacity Fees” has the meaning given in clause [6.2(a)] of the Terminal Use
Agreement.

“Capital Employed” means the sum of the net book values of property, plant and
equipment and intangible assets, less the net book value of the Grant, as reported on
the Audited Accounts.

“Clearance Fee” means the amount determined in accordance with clause [6.2(g)] of
the Terminal Use Agreement for the reduction and settlement of Capacity Fees and
clause [6.2(e)] of the Spot Cargo Agreement for the reduction and settlement of Spot
Capacity Fees.

“Contracts” has the meaning given in clause [2.1] of the Terminal Access Code.
“Contract Year” has the meaning given in clause [1.1] of the Terminal Use Agreement.

“Commercial Operations Date” or “COD” has the meaning given in clause [1.1] of the
Terminal Use Agreement.

“Defaulting User” has the meaning given in clause [2.1] of the Terminal Access Code.
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“Depreciation & Amortization” means the sum of the depreciation and amortization
expenses relating to property, plant and equipment and intangible assets and the
amortization expense relating to the Grant.

“Dispute” has the meaning given in clause [2.1] of the Terminal Access Code.
“Evacuation Gas” has the meaning given in clause [2.1] of the Terminal Access Code.

“Evacuation Gas Charge” means the charge payable under clause [7.3.7] of the
Terminal Access Code.

“Evacuation Gas Fees” means the amounts payable under clause [7.6.4] of the
Terminal Access Code.

“Exemption Decision” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Failed LNG Cargo Event” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Flexibility Fee” has the meaning given in clause 9.7.
“Grant” means any State Aid received by the Terminal Operator.

“Granting Authority” means any entity, authority, or organisation providing State Aid
to Terminal Operator, including the Greek State.

“Inflation Index (I;)” shall mean the index to be used to adjust the Reference Tariff in
order to reflect changes in the inflation indexes calculated on the basis of public data
for year (j), being equal to the last, published available entry of the average Consumer
Price Index (CPI) for the twelve month period being available prior to October 1°t of
year (j), divided by the average Consumer Price Index (CPI) for the same twelve month
period of year (j-1), as provided by the Hellenic Statistical Authority and currently
available in the web site: http://www.statistics.gr/en/statistics/-/publication/DKT87/-
, in the excel file named “Comparisons of the Overall Consumer Price Index”, under
column “Annual average index”. In case the Inflation Index is lower than 1, then the
figure will be equal to 1; For the avoidance of any doubt the 12 month period will be
the period from September of year (j-1) to August of year (j).

“Inter-User Agreement” or “IUA” has the meaning given in clause [2.1] of the Terminal
Access Code.

“LNG” has the meaning given in clause [2.1] of the Terminal Access Code.
“Long-Term User” has the meaning given in clause [2.1] of the Terminal Access Code.

“Monthly Capacity Payment” has the meaning given in clause [6.2(a)] of the Terminal
Use Agreement.
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“Operating Expenses” means the total of all expenditures, computed in accordance
with accounting principles reasonably acceptable to RAAEY, consistently applied, of
whatever kind relating to the operation of the Terminal, inclusive of any amount to be
returned to the Granting Authority following activation of the Overcompensation
Mechanism, excluding Depreciation & Amortization and as reported on the Audited
Accounts.

“Overcompensation” has the meaning given in clause 8.7.
“Pre-Tax Project Cash Flows” are defined in clause 6.3.

“Premium” means the amount, if any, included in clause [6.2(b)(i)] of a User's Terminal
Use Agreement.

“Profit Return Fund” or “PRF” as defined in the Decision C(2021) 4482 dated 17 June
2021 of the European Commission, Directorate-General for Competition (DG COMP).

“Project Duration” means the active life of the Terminal, beginning on the Commercial
Operations Date and ending on the date on which the Terminal is decommissioned.

“Project IRR” means the internal rate of return of the Project, before tax, as evaluated
using the Reference Tariff Model.

“Project IRR Cap” refers to the cap of the Project IRR as prescribed in RAAEY’s Decision
No. 1580/10.12.2020 (Government Gazette No. 5941/31.12.2020).

“RAAEY” has the meaning given in clause [2.1] of the Terminal Access Code or the
Regulatory Authority for Energy, Waste & Water.

“Reference Tariff” or “RTo” means the tariff applicable to Long-Term Users, published
on the Website, being the Updated Reference Tariff, incorporated into the subsequent
Contract Year, when a Reference Tariff Revision Notice has been issued.

“Reference Tariff Cap” has the meaning given in and is calculated in accordance with
clause 6.2.

“Reference Tariff Model” has the meaning given in clause 3.3.

“Reference Tariff Revision Notice” has the meaning given in clause [1.1] of the
Terminal Use Agreement.

“Return on Capital Employed” means the monetary amount calculated from applying
the annual WACC approved by RAAEY to the Capital Employed for each year of the
Revision Period.

“Revision Period” has the meaning given in clause 8.1.

“Spot Cargo” has the meaning given in clause [2.1] of the Terminal Access Code.
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“Spot Cargo Agreement” or “SCA” has the meaning given in clause [2.1] of the
Terminal Access Code.

“Spot Capacity Fee” has the meaning given the term in clause [6.2(a)] of the Spot
Cargo Agreement.

“Spot Cargo Multiplier” or “SCM;” has the meaning given in clause 5.5.

“Spot Cargo Tariff” or “SCT{” means the tariff applicable to Spot Cargo Users published
on the Website.

“Spot Cargo User” has the meaning given in clause [2.1] of the Terminal Access Code.

“State Aid” means aid defined by Article 107(1) of the Treaty of the Functioning of the
European Union.

“Tariff Code” or “TC” means this code approved by RAAEY setting out the
methodology for calculation of all tariffs, fees and payments for the Services, as the
same may be amended from time to time in accordance with the terms hereof.

“Term” has the meaning given in clause [1.1] of the Terminal Use Agreement or in
clause [1.1] of the Spot Cargo Agreement, as the case may be.

“Terminal” has the meaning given in clause [2.1] of the Terminal Access Code.

“Terminal Access Code” or “TAC” has the meaning given in clause [1.1] of the
Terminal Access Code.

“Terminal Operator” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Terminal Use Agreement” or “TUA” has the meaning given in clause [2.1] of the
Terminal Access Code.

“Unreserved Capacity” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Unused Capacity” has the meaning given in clause [2.1] of the Terminal Access Code.

“Updated Reference Tariff” has the meaning given in clause [1.1] of the Terminal Use
Agreement.

“User” has the meaning given in clause [2.1] of the Terminal Access Code.

“WACC” means the weighted average cost of capital of Terminal Operator approved
by RAAEY.

“Website” has the meaning given in clause [2.1] of the Terminal Access Code.
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2.2 Interpretation

The interpretative provisions set out in clause [2.2] of the Terminal Access Code shall
apply to this Tariff Code mutatis mutandis, and except to the extent that the context
requires otherwise:

i) headings are for ease of reference only and do not affect the interpretation
and are of no legal effect;

ii) capitalised terms used but not otherwise defined in clause 2.1 have the
meaning given to such terms in clause [2.1] of the Terminal Access Code or, if
not otherwise defined in the Terminal Access Code, clause [1.1] of the Terminal
Use Agreement or clause [1.1] of the Spot Cargo Agreement (as applicable);
and

iii) this Tariff Code shall be read in conjunction with the Terminal Access Code, the
Terminal Use Agreement, the Spot Cargo Agreement, and the Inter-User
Agreement. If a conflict arises between the Terminal Access Code, the
Contracts and/or this Tariff Code, the following order of priority shall be
applied to any interpretation:

(1) The Terminal Access Code (excluding all Annexes in which the form of
Contracts appears);

(2) This Tariff Code;
(3) The Terminal Access Code’s Annexes;
(4) The Marine Operations Manual.

iv) If, following a change in Applicable Law, an amendment is required in order for
this Tariff Code to comply with the new law, this Tariff Code shall be revised to
the extent necessary to comply with such new Applicable Law. The new
updated Tariff Code will be submitted for approval to RAAEY.
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3.1

3.2

3.3

3.4

3.5

3.6

Framework of the Tariff Code and Tariff Model

Principles governing the determination of tariffs

The Tariff Code and the underlying Reference Tariff Model follow the economic
principles agreed by RAAEY (Decision No. 1580/10.12.2020 - Government Gazette No.
5941/31.12.2020), the European Commission, Directorate-General for Energy (DG
Ener), or “ENER”, (Decision C(2020) 8377 dated 25 November 2020) and the European
Commission, Directorate-General for Competition (DG COMP) (Decision C(2021) 4482
dated 17 June 2021) applicable to the calculation of the Reference Tariff, the
mechanics of the underlying Reference Tariff Model and the mechanism preventing
overcompensation.

Role of the Tariff Model

The principles set out in this clause are expressed in a model (the “Reference Tariff
Model”), which sets out the calculations necessary to establish or update the
Reference Tariff based on actual and forecast data (as such data is updated from time
to time), pursuant to sections 6 and 7, and considering the requirements to address
the Overcompensation mechanism, pursuant to section 8.5.

The fundamental economic principle to be applied is a capped return on investment
evaluated using the Reference Tariff Model.

The revenues consider the receipt of reserved and unreserved Capacity Fees, Spot
Cargo Fees, if any, and any other fees received pursuant to the Tariff Code during the
life of the Project.

If the Terminal Operator benefits from any Grant, then such Grant shall be amortised
during the life of the Project.

The Terminal Operator is entitled to adjust the Reference Tariff downwards or
upwards, to the extent the resulting in a Project IRR not exceeding the Project IRR Cap,
pursuant to section 8.
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4 Annual Gross Tariff and Reference Tariff for Long-Term Users
Scope of the Reference Tariff for Long-Term Users

4.1 The Reference Tariff is guided by the output of the Reference Tariff Model. The
Reference Tariff shall be used to calculate the Annual Gross Tariff for the Long-Term
Users in accordance with clause [6.2(b)] of the TUA.

4.2 All:
i) Long-Term Users that executed a TUA before and up to the COD; and
i) Long-Term Users that executed a TUA after the COD,

shall be entitled to benefit from the same Reference Tariff (as updated from time to
time).

4.3 Pursuant to clauses [6.2(c)] and [6.2(d)] of the TUA, the Terminal Operator may revise
the Reference Tariff, provided that (i) the Terminal Operator notifies RAAEY of any
such revision to the Reference Tariff, and (ii) any such revision to the Reference Tariff
shall remain within the terms of the Exemption Decision, issued by RAAEY as well as
the provisions of the TUA and the Tariff Code, as applicable.

4.4 The applicable Reference Tariff shall be published on the Terminal Operator’s website.
Calculation of the Annual Gross Tariff

4.5 The Annual Gross Tariff (“RTi”), for the first Contract Year or any Contract Year (i), for
which a Reference Tariff Revision Notice is issued, shall be calculated pursuant to
clause [6.2(b)] of the TUA as:

RTi = RTo * ay + Pro
Where:

- irepresents the Contract Year, numbered progressively from 1 up to end of Term
of any TUA, starting from the Contract Year, when the Service Commencement
Date of the TUA occurs;

- RTi is the Annual Gross Tariff for the Contract Year (i), expressed in
€/(kWh/day)/year;

- RTo is the applicable Reference Tariff, expressed in €/(kWh/day)/year, which is
defined as follows, as the case may be:

o ForLong-Term Users that executed a TUA before and up to the COD, the tariff
applied in such Long-Term User’s TUA;
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4.6

o For Long-Term Users that executed a TUA after the COD - the then applicable
Reference Tariff (RTo) during the Contract Year (i), in which such User
executes the TUA is calculated as follows:

k=N
RTo = RTo,init * G Ix
k=Y
Where:
= RTo,nit is the latest Updated Reference Tariff notified in Contract YearY;

= ¢ is the applicable Inflation Index of each Calendar Year between
Contract Year Y and Contract Year N (being the Contract Year in which
the first Day of the Term falls for such Long-Term User);

= k=N-Y is the year or number of consecutive years, starting from the
Contract Year Y, following the Contract Year when the Updated
Reference Tariff applies until the Contract Year when the Term
commences.

. H{Eﬂ Ik signifies the product of Ik for the limits k=Y to k=N.

meaning the Reference Tariff will be the product of the Updated Reference
Tariff inflated yearly for the period lasting from the Contract Year when the
Updated Reference Tariff applied until the Contract Year when the Term
commences.

For all Long-Term Users for any Contract Year, following the Contract Year in
which a Reference Tariff Revision Notice is issued, the Updated Reference
Tariff, calculated when a Reference Tariff Revision Notice is issued.

- ayis the Adjustment Coefficient and is as set out in [Schedule 2] of the TUA; and
- Proisthe Premium, in €/(kWh/day)/year, applied for such Long-Term User, if any.

The Annual Gross Tariff for any subsequent Contract Year, for which a Reference Tariff
Revision Notice is not issued, up to the end of the Term, shall be calculated pursuant
to clause [6.2] of the TUA as:

RTi=RTi-1*1;
Where:

- RTiis the Annual Gross Tariff in €/(kWh/day)/year applicable for such Long-Term
User on Contract Year (i);

- RTizisthe Annual Gross Tariff in €/(kWh/day)/year applicable for such Long-Term
User on Contract Year (i-1);
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- ljis the Inflation Index for the calendar year j in which the first Month of the
Contract Year (i) falls; and

- jrepresents the calendar year within which the first month of the Contract Year
(i) occurs.
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5.1

5.2

53

5.4

5.5

5.6

Spot Cargo Tariff
Scope of the Spot Cargo Tariff

The Spot Cargo Tariff shall be used to calculate the Spot Capacity Fees for the Spot
Cargo Users in accordance with clause [6.2(a)] of the SCA.

Pursuant to the Exemption Decision, a multiplier on the Annual Gross Tariff may be
applied for the calculation of the Spot Cargo Tariff.

All tariffs, fees and payments under an SCA shall remain within the terms of the
Exemption Decision, issued by RAAEY and the provisions of the SCA and this Tariff
Code, as applicable.

Calculation of the Spot Cargo Tariff

The Spot Cargo Tariff (“SCT”) is calculated with reference to the applicable Annual
Gross Tariff determined pursuant to in clauses 4.5 and 4.6, setting for the calculation
of the Annual Gross Tariff (“RT;”), the Adjustment Coefficient at the level of one (1)
and the Premium at zero (0).

The Spot Cargo Tariff, SCT;, expressed in €/kWh, shall be calculated as follows:

1
SCTi = (SCM * RTi » =)
i

Where:

— i represents the Contract Year, when the Service Commencement Date of the
SCA occurs;

— SCM is a “Spot Cargo Multiplier”, which depends on several factors, such as,
indicatively, the number of Days of the Spot Daily Planned Sendouts of the
entirety of such Spot Cargo, the participation or not in the Lending & Borrowing
process etc.;

— RTiis the Annual Gross Tariff in €/(kWh/day)/year applicable in Contract Year (i),
setting for the calculation the Adjustment Coefficient at the level of one (1) and
the Premium at zero (0); and

— Diis the number of Days in Contract Year (i), in Days/year, meaning 365 in case
of a normal year or 366 in case of a leap year.

The Spot Cargo Multiplier is determined as follows:

(i)  Incase the Spot Cargo User decides to abstain from the Lending & Borrowing
process the Spot Cargo Multiplier will be equal to 1.2.

(i) In case the Spot Cargo User decides to participate in the Lending & Borrowing
process the Spot Cargo Multiplier will be equal to 1.4.
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For the first two contract Years, the Spot Cargo Multiplier of both 5.6(i) and (ii) are set
at 1.05.

5.7 Once the Spot Daily Planned Sendouts of the Spot Cargo User corresponding to the
Sendout of the entirety of the Spot Cargo over Days are agreed upon, the chargeable
Spot Cargo Tariff SCT; for such Sendout is fixed and non-refundable.

5.8 The Terminal Operator shall publish the Spot Cargo Tariff SCTi applicable for the
Contract Year (i) on its website, at the latest by 30 September of the Contract Year
preceding such Contract Year or, for the first (1) Contract Year, at least by the last
calendar day preceding the commencement of the first (1) Contract Year.
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6.1

6.2

6.3

6.4

Determination of the Reference Tariff Cap

The Reference Tariff may be set lower than or equal to the Reference Tariff Cap but
shall not exceed the Reference Tariff Cap.

Methodology for the computation of the Reference Tariff Cap

The Reference Tariff Cap shall be computed using the Reference Tariff Model
approved by RAAEY and is defined as the maximum Reference Tariff that results in the
calculated Project IRR being equal to the Project IRR Cap.

The Project IRR is derived from the annual Pre-Tax Project Cash Flows (the “Pre-Tax
Project Cash Flows”) generated over the duration of the Project, comprising of actual
for the past and forecast for the future pre-tax cash flows, as follows:

i) Cash outflows — Financing perspective point of view:

(1) Cash contributed from project equity, meaning share capital increase
and shareholders’ loan, if any;

(2) Cash contributed from bank debt drawdowns;
i) Cash inflows — Financing perspective point of view:
(1) Repayment to shareholders, composed of:
1. dividends, and
2. interest and principal payments of the shareholders’ loan;

(2) Repayment to lenders, composed of:

1. interest and principal payments of the bank debt, and
2. financing fees;
iii) Project Taxes, reintegrated in order to calculate the Pre-Tax Project Cash

Flows.

The Reference Tariff Model will be employed to calculate the Reference Tariff Cap
based on the principles set out in the clauses above.
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7 Reference Tariff Model

7.1 The Terminal Operator shall calculate the Reference Tariff Cap in accordance with the
Reference Tariff Model.

7.2 The Reference Tariff Model has been submitted to and reviewed by RAAEY.

7.3 If the Terminal Operator determines that a revision to the methodology of the
Reference Tariff Model is required, then the Terminal Operator shall submit the
proposed revised Reference Tariff Model to RAAEY for approval.

7.4 RAAEY may carry out an audit of Terminal Operators’ accounts and records associated
with determination of the Reference Tariff Cap, upon reasonable notice to the
Terminal Operator.

7.5 The Reference Tariff Model shall be used to determine the amounts of the
Overcompensation mechanism if such mechanism is triggered, as described in section
8.

General assumptions of the Reference Tariff Model

7.6 The following general parameters are set in the Reference Tariff Model:

i) the WACC for each year of the Project, as defined in the Exemption Decision;

i) the forecast regasification capacity usage of the Terminal, composed of the
actual reservations of Long-Term Users and of an estimate of the regasification
capacity estimated to be reserved on a long- term basis;

iii) the Operating Expenses, actuals and forecast;

iv) the inflation of Operating Expenses and tariff for future years;

V) the Depreciation & Amortization;

vi) the finance income - expenses; and

vii) the taxes.

General outputs of the Reference Tariff Model

7.7 The main output of the Reference Tariff Model for the purpose of this Tariff Code are:

i) the determination of the Reference Tariff;

i) the calculation of the Project IRR following the methodology set out in clauses
6.2 and 6.3; and

iii) in case of an Overcompensation, the determination of:
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(1) the Actual Required Revenue,
(2) the Actual Obtained Revenue, and subsequently,

(3) the share of such Overcompensation to be returned to the Granting
Authority and the share to be returned to the market, through a tariff
reduction, pursuant to the Exemption Decision.
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8 Tariff Revision procedures
8.1 The Reference Tariff can be revised under two regimes:

i) The Terminal Operator is entitled, but not obliged, to amend upwards the
Reference Tariff once each Contract Year.

ii) Following the end of the third full calendar year after COD, and at the end of
each three-year interval thereafter (the “Revision Period”), the Terminal
Operator shall evaluate the Project IRR to assess potential overcompensation
that shall be returned to the Granting Authority and the market, in accordance
with this Tariff Code.

Annual review of Tariff

8.2 The Terminal Operator may revise the Reference Tariff in accordance with the Tariff
Code, based, inter alia, on the following:

i) proven and documented material increases or decreases in Terminal
Operator’s operating costs directly relating to provision of the Service;

i) proven and documented material increases or decreases in the revenues
received by Terminal Operator from contracted Terminal Capacity; and

iii) in case of costs incurred in respect of, or investments made necessary by, the
occurrence of an event circumstance, or combination of events and/or
circumstances, which affects the Terminal, which are unforeseeable and
beyond the reasonable control of Terminal Operator and which could not be
avoided by steps which might reasonably be expected to have been taken by
a Reasonable and Prudent Operator.

8.3 The Terminal Operator shall notify the Long-Term Users of any upward Reference
Tariff Revision by issuing a Reference Tariff Revision Notice not later than three (3)
months before the beginning of the Contract Year during which a Reference Tariff
Revision shall apply and is published on the Terminal Operator’s website.

The parameters of the Reference Tariff Model shall be updated every Contract Year,
and in advance of the issuance of any Reference Tariff Revision Notice for the
following Contract Year, to take account of any change in Terminal Operator’s
business assumptions.

8.4 Within six (6) months following the end of each Contract Year, the Terminal Operator
shall submit to RAAEY information on its revenues in order for the Authority to
monitor that the conditions set in the Exemption Decision are kept.

Revision Period review of Tariff and Overcompensation mechanism

8.5 Within six (6) months following the end of each Revision Period, the Terminal Operator
shall provide RAAEY with the Audited Accounts.
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8.6

8.7

8.8

Following the Revision Period, the Terminal Operator shall notify the Long-Term Users
of any Reference Tariff Revision by issuing a Reference Tariff Revision Notice not later
than three (3) months before the beginning of the Contract Year during which a
Reference Tariff Revision shall apply.

If, during any Revision Period, the Terminal Operator exhibits a Project IRR above the
Project IRR Cap and the “Actual Obtained Revenues” are higher than the “Actual
Required Revenues” or “ARR”, then such excess revenue shall be considered the
“Overcompensation”.

A share of any such Overcompensation shall be returned to the relevant Granting
Authority, according to the Profit Return Fund, and the market, through a reduction
incorporated into the subsequent Contract Year's Reference Tariff, that shall not
exceed the recalculated Reference Tariff Cap.
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9 Other Fees and costs

9.1 Any cost or fee arising will be included in the historical costs of the Reference Tariff
Model. Some of these might be forecasted and used as input in the Reference Tariff
Model if deemed relevant by the Terminal Operator.

9.2 Capacity Exchange Fee for the sale of CEA Sendout (through a CEA-Sales) is set out at
the level of [€ 2,000.00], as may be revised from time to time.

9.3 Capacity Exchange Fee for the exchange of CEA Sendout (through a CEA-Swaps) is set
at [€ 0.00], as may be revised from time to time.

9.4 Evacuation Gas Fees are set out in clause [7.6.4] of the TAC. Any compensation
awarded in accordance with clause [7.6.4] of the TAC shall be settled with a monthly
invoice, issued to the relevant User, following the Month in which such Evacuation
Gas sale has occurred.

9.5 Evacuation Gas Charge, as per clause [7.3.7] of the TAC, is set out at the level of [50.00
€/MWh], as may be revised from time to time. For the avoidance of doubt, any charge
occurred in accordance with clause [7.3.7] of the TAC shall be settled with a monthly
invoice, issued to the relevant User, following the Month in which such Evacuation
Gas has occurred.

9.6 As per clause [6.1] of the TAC, the Terminal Operator is entitled to market any Unused
Capacity. Pursuant to clause [6.3(d)] of the TUA, the Terminal Operator will charge an
administrative service fee for reselling of Unused Capacity. This administrative service
fee is set at the level of three percent 3% of the applicable price of the Unused
Capacity marketed to the Terminal User, such fee (“Administrative Fee”) to be
deducted from any reimbursement of Capacity Fees due to Terminal User under
clause [6.3(e)] of the TUA. In the event of the marketing of a package of Unused
Capacity and Unreserved Capacity, the Administrative Fee will be calculated in relation
to the share of Unused Capacity in such package.

9.7 The Flexibility Fee is set at [€ 0.00], as may be revised from time to time.

9.8 Any reduction in Capacity Fees or Spot Capacity Fees will be settled at the end of each
Month of the Contract Year or at the end of the Term, as the case may be, by a
Clearance Fee as an offset to the monthly invoice to be issued to the relevant User for
the Month, pursuant to clause [6.2(g)] of the TUA or to the final invoice to be issued
to the Spot Cargo User, pursuant to clause [6.2(e)] of the SCA. For the Long-Term
Users, if the Clearance Fee exceeds the Monthly Capacity Fee payable by such User,
the excess amounts shall be paid within 10 days following the end of the month, in
accordance with clause [6.2(h)] of the TUA.

9.9 In case of a Failed LNG Cargo Event, Terminal Operator shall not be required to incur
costs in addition to the Mitigation Funds drawn from the Inter-User Guarantee of the
Defaulting User.
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9.10

9.11

Demurrage, pursuant to in clause [10.5.4] of the TAC, is set at a rate of USD 60,000
per Day, and shall be adjusted with yearly inflation.

The following costs and fees payable under the TAC, the TUA and the SCA components
of the Reference Tariff. These costs are variable and shall also vary if the TAC, the TUA,
the SCA, the IUA, the CEA, applicable law or any other document in force is amended.
These costs may be published on the Terminal Operator’s website, in case these costs
needs to be publicly available information. These costs and fees shall be paid for by
the Users and invoiced as either separately from or as a separate element in the
Monthly Capacity Payment, as the case may be, and include, inter alia:

i) any other charges that Terminal Operator is obliged under applicable law to
pass on to the Users;

i) any Tax that Terminal Operator is obliged or entitled to charge to Users;
iiii) claims under clause [10.6.3] of the TAC;

iv) any costs under clause [13.5.1(d)] of the TAC;

V) ship compatibility study under clause [10.3.4] of the TAC;

vi) reberthing actual costs under clause [10.4.12 (a)] of the TAC; and

vii) actual incremental direct costs of off-spec LNG.
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1 NAaiolwo

1.1 H mapoloa avaBewpnon tou Kavoviopol TiuoAoynong eykpibnke amnd tnv PAAEY
oTLG [nuepounvia] pe avadopd [avadopd TnG enionung £ykplong amo tnv PAAEY] kat
TiBetal oe w0 [tautoxpova pE TNV nUEpounvia  €ykpwong amo TNV
PAAEY]/[nuepounvia rou Ba emiBeBatwOsi amnd tnv PAAEY].

1.2 O Kavoviopog TipoAdynong wnopet va TpomoToleital Katd Kalpoug, e TUXOV TETOLEG
TPOTIOTIOLOELG VO UTIOKELVTAL 0TV €ykplon tng PAAEY.

1.3 O Kavoviopdcg TipoAdynong mou LoXUEL OmoLadHOTE OTLYMN €lval O TEAsUTAiOG
Kavoviopog TiwoAoynong mou €xel eykplOei amo tnv PAAEY.

1.4 0/0L Xpnotncg/eg, omwg opiletat/ovtat otov Kwdika MpooBacng Teppatikol
JTaBpou, umoxpeoUvTal va. TANPWOOUV ToV ALAXELPLOTH TOU TepUATIKOU Itabuol
oludwWvVA HE TIG UTIOXPEWOELG TIOU opilovtal otn TUpPBacn Xprong tou TepuaTkoU
JtaBuol (TUA), Tn Z0puBacn Eukatplakolu Moptiou (SCA) kat tov Kwdwka MpdaBacng
Tou Teppatikol Ztabpou (TAC).

1.5 O Awaxelploth¢ tou Teppatikol Itabuol odeilel va eldormolel tov/toug Xpriotn/eg yla
omoladnmote tpomomnoincn tou Kavoviopou Tipoldynonc. Kabe tétola sidomoinon
odeihel va kaBopilel TNV nuepopnvia évapéng Loxvog Tt v AOyw tpomomnoinong.

1.6 O Awayxelplotng tou Tepuoatikol Xtabpol odeilel va dnpootomolel tov Kavoviopo
TlwoAdynong otov LoTOTOMOo Tou ALaXELPLoTr) Tou Teppatikol Itabuol, umd tnv
npoUmoBeon OTL 0 ALOXelPLOTAG Tou Teppatikol Xtabuou Suvatal va Staypalel
EUTOPLKA evaloBnteg mMAnpodopieg amd tnv ev Adyw Snuocta Stabgoiun €kdoon Tou
KavoviopoU TipoAdynong, cupdwva pe tig odnyieg tng PAAEY.



Teuyog B'1805/01.04.2026

EOHMEPIAA THXE KYBEPNHEEQX

17369

2.1

Oplopol KoL EpUNVELEG

Ol OpoL pe Kepolala ypAUUATO TIOU XPNOLHomolouvTal otov mapovia Kavoviopo
TuwoAdynong €xouv Toug akoAouBoug opLopoUG:

“Ecoba xpnong (Actual Obtained Revenue)” onpaivel ta etriola €coda yLa KOs €T10G
g Mepodou Avabewpnong, oUpdwva He TG ANUOCLEUNEVEG OLKOVOLLKEG
Katootdoelg tou avtiotolyou £Toud.

“Zntoupeva Anattolpeva €écoda (Actual Required Revenue)” rj “ARR” onuaivel ta
etiola €é0oda yla kaBe £toc tng Nepltodou Avabewpnong pe Baon Tig ANUOCLEUMEVEC
OWKOVOULKEG KaTaoTAOELG TToU TPOKUTITOUV armo To abpoloua (i) Tng Amodoong emt
tou AntacyxoAhoUpevou Kepahaiou, (ii) twv Asttoupyikwy EE6Swv kat (iii) Twv EE6Swv
AnooBeong.

“AolknTtikd TéNo¢ (Administrative Fee)” €xel. tnv €vvola mou &ivetal otnv
napaypado 9.5.

“Tuvteheotng NMpooappoyng (Adjustment Coefficient)” 1 “ay” onuaivel n npog ta
KAtw mpooapuoyn tg Tapidag Avadopdg, onwe opiletal oto [Mapdptnua 2] g
JUpuBaong Xpriong tou Teppatikol Stabuou.

“EtRola Mkt Tapida (Annual Gross Tariff)” i “RT;” £xeLtnv £vvola ou Sivetal otnv
napaypado [6.2(b)] Tng Z0pPacng Xpriong tou Tepuatikol Xtabuou.

“Anuoocteupéveg Okovoulkég Kataotdoelg (Audited Accounts)” onuaivouv ot
€ANEYUEVEG OLKOVOULKEG KATOOTAOELG TNG ETatpeiag.

“zOuBaon AvtaAlayng Avvapkotnta (Capacity Exchange Agreement)” r; “CEA” €xel
v évwola mou bivetal otnv mapaypado [1.3.6] tou Kwdika MpdoPacng otov
Tepuotkd tabuo. Ymapyxouv SVo tumotl CEA, pia CEA yia cuvaAlayeég tng CEA
MNapdadoong (n “CEA-Swap”), kat pia CEA yia tnv mwAnon tng CEA Mapadoong (n “CEA-
Sales”).

“Télog AvtaAlayng Auvapikotntog (Capacity Exchange Fee)” onuaivel to mooo mou
ekdpaletal oe € (Eupw) Kat €xeL TNV €vvola Tou divetal otig mapaypddoug 9.2 kal
9.3.

“TéAn Auvapwkotntog (Capacity Fees)” onpaivel to moco nou ekdppaletal o€ € (Eupw)
Kol £XeL TNV £vvola Ttou Sivetal otic mapaypadoucg [6.2(a)] tng ZupPBaong Xprong tou
TepuotikoL Xtabuou.

“Antacyolovpevo KepdAaro (Capital Employed)” onuaivel to dOpolopa tng kabapng
AoyloTiknG oflag aKWATWY, EYKATAOTAOEWV Kol €EOMALOMOU Kol TwV AUAWV
TIEPLOUCLOKWYV OTolXElwy, pelov TNV kaBapn Aoylotikn aéia tng Emiyoprynong, onwg
avadEpetal oTig Anpooteupéveg OKOVOULKEG KOTAOTAOELG.

“TéMog EkkaBapiong (Clearance Fee)” onuaivel to mood mou kabopiletal cupdwva
pe tnv mapaypado [6.2(g)] tng TupPaong Xprong tou Tepuatikol Itabuol yla tn
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Helwon Kal TNV ekkabdplon Twv TeAwv Auvaplkotntag katl tnv napaypado [6.2(e)]
™¢ 0pPaong Eukatplakol @optiou yla TN pelwaon Katl TV ekkabaplon Twv TeAwv
Auvauikotntag Eukatplakou ¢optiou.

“Juupaocelg (Contracts)” £xeL tnv €vvola mou Sivetal otnv mapaypodo [2.1] tou
Kwbka NpooPBacng tou Tepuatikol tabuou.

“TupBatikd Etog (Contract Year)” £xeL tnv €vvola mtou Sivetal otnv rapadypado [1.1]
™G ZUpBaong Xpriong tou Tepuatikol Itaduou.

“Huepopnvia Eunopkig Asttoupyiag (Commercial Operations Date)” ] “COD” €xeL
v €vvola ou Sivetal otnv mapaypado [1.1] tng ZupBacng Xpriong tou Teppatikol
Jtabuou.

“Xpnotng oe ABétnon opwv (Defaulting User)” €xel tnv évvola mou Silvetal otnv
napaypado [2.1] tou Kwdwka MpdoPaong tou Tepuatikol Ztabuou.

“AnooBéoelg (Depreciation & Amortization)” onuaivel to aBpoilopa twv 66wV
andoBeong ou oxetilovral Ue Ta aKivnTa, TIG EYKOTAOTACELS KL TOV €EOTTALOUO KOl
Ta QUAQ TIEPLOUGCLOKA otolxeio Kal ta €€oda amooBeong mou oxetilovrol HE TNV

Erxopriynon

“Aradwvia (Dispute)” £xeL tnv €vvola rou Sivetat otnv mapdypado [2.1] tou Kwbika
MpdoBaong tou Tepuatikol Xtabuou.

“Aéplo Ekkévwong (Evacuation Gas)” £xeL tnv évvola mou Sivetal otnv mopaypado
[2.1] Tou Kwdika MpocBaong tou TepuatikoL Itaduou.

“Xpéwon Aepiov Ekkévwong (Evacuation Gas Charge)” onuaivel tTnv Xp€waon mou
kataBdaMetatl cUpdwva pe tnv mapaypado [7.3.7] tou Kwdwka MpdoPaocng tou
TeppatikoL Ztabuou

“TéAn Aepiov Ekkévwong (Evacuation Gas Fees)” onuaivel ta mood mou
kataBdaAlovtal cuudwva pe tnv mapaypado [7.6.4] tou Kwdika Mpdofacng tou
TepuatikoU Itaduou.

“Anodaon E€aipeong (Exemption Decision)” €xeL tnv €vvola mou Silvetal otnv
napaypado [2.1] tou Kwdwka MNpdoPaong tou Tepuatikol Stabuou.

“TupBav Anotuyiag @optiov YDA (Failed LNG Cargo Event)” €xeL Tnv €vvola mou
Sivetal otnv mapaypado [2.1] tou Kwdika MpocBaong tou Teppatikol Itabuol.

“TéMog Euelhiag (Flexibility Fee)” £xeL tnv évvola mou divetal otnv mapaypado 9.7.

“Eruyopnynon (Grant)” onuaivel omoladnmote KpotTkry evioxuon Aaupavel o
Alaxelplotn g Tou Tepuatikou 2tabuou.

“Xopnyovoa Apxn (Granting Authority)” onuaivelt kdBe ovtotnta, opxn N
OPYQVIOUOG TIOU TIOPEXEL KPOTLKN €vioxuon otov ALOXEPLOT TOUu TEPUATIKOU
Ytabpou, cupnephappavopévou tou EAAnVIkoU Anpoaciou.
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“Deiktng MAnBwplopovu (Inflation Index) (lj)” onuaivet o &eiktng mou BOa
xpnoworotnBel  ywa tnv mpooapuoyn tN¢ Tapipag Avadopdg wote va
QVTIKATONTPLEL TG MeTaBoAEég otoug Seikteg MANBwpLopol mou utoAoyilovtal pe
Baon ta dnuoola dedopéva yla to £tog (j), o omoiog woltal pe TNV TEAsuTaia
dnuootleupévn Slabéotun kataxwpnon tou pécou Asiktn Twwv Katavalwtn (ATK)
yla tnv dwdekapnvn nepiodo mou eival dtabsowun mpv and tnv 1" Oktwpplov Tou
€toug (j), Stapolpevn pe tov péco Asiktn Twwwv Katavadwtn (ATK) yua tnv Sl
Swdekapnvn mepiodo tou £toug (j-1), OMwG MapEXeTAL Ao TNV EAANVIKN ZTOTLOTIKN
Apxn kot eival StaBéopog otov Lototomo: http://www.statistics.gr/en/statistics/-
/publication/DKT87/-, oto apxeio excel pe titAo «ZuyKkpioelg Tou ZUVOALKOU Agiktn
Twwwyv Katavolwt», otn otnAn «Etnolog pécog Seiktng». e meplmtwon mou o
Agiktng NAnBwpLopoU gival Hikpotepog amod 1, tote to moco Ba eivat too pe 1. Mo tnv
arnoduyn onotacdnnote audiBoliag, n dwdekaunvn nepiodog Ba eivat n mepiodog
oo tov ZemtéuPplo tou £toug (j-1) £éwg tov Alyouoto tou £toug (j).

“Metagl twv Xpnotwv Zupupaocn (Inter-User Agreement)” r “IUA” €xeL Tnv €vvola
mtou Sivetat otnv mapaypado [2.1] tou Kwdika MpoécBacng tou Teppatikol Itabuou.

“YOA (LNG)” €xeL tnv évvola mou bivetal otnv mapdypado [2.1] tou Kwdika
MpooBaong tou Teppatikol Itadbuou.

“Maxkpoxpoviog Xprnotng (Long-Term User)” €xeL tnv évvola mou &ivetal otnv
napaypado [2.1] tou Kwdika MpdcBacng tou Teppatikol Xtabuou.

“Mnviaia MAnpwpun Avvauikotntag (Monthly Capacity Payment)” €xeL tnv évvola
nou Sivetat otnv mapaypado [6.2(a)] tngZuuBaong Xpriong tou Teppatikol ItaOuou.

“Aettoupylkd E€oda (Operating Expenses)” onpaivel to cUvolo OAwv Twv damavwy,
Tlou uTtoAoyilovtat oUWV UE AOYLOTIKEG APXEG TTOU Elval eVAOYQ ATIOSEKTEG ATIO
v PAAEY, sdapudlovral e GUVETELQ, TTOU OXeTI{OVTaL UE OTIOLOVONTIOTE TPOTO UE
™ Aewtoupylo tou Tepuatikol Ztabuol, cupmepllappavouévou omoloudnmote
moooV mou Ba emotpadel otnv Apxn Xoprnynong UETA TNV €vepyomoincn Ttou
MnxaviopoU Yrepanodoong, e€alpouEVWY TwV ATTOOBECEWV Kal OTIWG avadEpeTal
otouc EAeypévoug Aoyoplaopouc.

“Ynepanodoon (Overcompensation)” €xeL tnv €évvola nou Sivetal otnv mapaypado
8.5.

“Taperakég Poég Epyouv nmpo Mopwv (Pre-Tax Project Cash Flows)” onwg opiletatl
otnv napaypado Zdaipal To apxeio npoéAevong thg avadopdg dev PpEONKE..

“NMpooavénon (Premium)” onuaivel To mMooo, av UTAPXEL, TTOU TEPAAUBAVETAL OTNV
napaypado [6.2(b)(i)] tng TVuPaong Xprong tou Teppatikol Itabuol evog Xprotn.

“Kedalawo Emotpodng Kepdwv (Profit Return Fund)” 1} “PRF” onwg opiletal otnv
Anodaon C(2021) 4482 tng 17" louviou 2021 tng Eupwnaikig Emtpomig, Mevikn
AteUBuvon Avtaywviopol (DG COMP).
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“Mwapkela tou Epyou (Project Duration)” onuaivel n evepyog {wr tou TEPUATIKOU
Jtabpou, n onoia apxilel anod tnv Huepounvia Eumopkng Asttoupyiog kat AfyetL tnv
NUEPOUNVIA KATA TNV ool 0 TEPUATIKOG ZTaBuOG TiBeTal eKTOC Asttoupyiag

“Ecwtepko¢ Badbpog Anodoong tou Epyou (Project IRR)” onuaivel o ecwtepLKOg
Babuog anodoong tou Epyou, mpo Gpopwy, 0w atloAoyeital XpnoLLOmoLwVTAS TO
Movtélo tng Tapidpag Avadopdg.

“Avwtato oplo tou Ecwrtepikol Babpol Anodoong tou Epyou (Project IRR Cap)”
ovap£PETaL OTO AVWTATO OPLo Tou Ecwteptkol Babuol Antddoaong tou Epyou, Omwg
opiletat otnv Amodoaon tng PAAEY opB. 1580/10.12.2020 (DEK apib.
5941/31.12.2020)

“PAAEY (RAAEY)” €xeL tnv €évvola mou Sivetat otnv mapadypado [2.1] tou Kwdika
MpdoBaong tou Tepuatikou Ztabuou r n Pubuiotikn Apxn AmoBAntwy, Evépyelag kat
Yéatwv.

“Tapida Avadopag (Reference Tariff)” 1 “RTo” onuaivel n tapida mou LoyveL yla
Toug Makpoxpovioug XproTeg, n omoia dnuootlevetal atov lotdtomo, n omoia gival n
Erukalponownpévn Tapida Avadopdg, n omold EVOWUONTWVETOL OTO EMOUEVO
JupBatikd Etog, otav €xel umadpéel Ewdomoinon yia AvaBewpnon tng Tapidag
Avadopdac.

“Avwtato oplo tng Tapipag Avadopdg (Reference Tariff Cap)” £xeL tnv £vvola mou
Sivetal kat urmtohoyiletat cUpdwva pe TNV Tapaypado 6.2.

“Movtélo ¢ Tapidag Avadopadg (Reference Tariff Model)” éxel tnv £€vvola mou
Sivetal otnv mapaypado 3.3.

“Ewdomoinon ywa AvaBeswpnon tng Tapipag Avadopag (Reference Tariff Revision
Notice)” €éxeLtnv £vvola mou Sivetat otnv mapadypado [1.1] tng Tuppaonc Xprong tou
TepuoatikoL Ztabuou.

“Anodoon eni tou AnacyoAovpuevou Kedalaiou (Return on Capital Employed)”
ONUOLVEL TO XPNUATIKO OGO TTou uTtoAoyileTal amo tnv epapuoyr tou etiolov WACC,
oMW £XeL eykplBel amo tnv PAAEY oto Antacyoloupevo Kedpahato yla kaBe £€tog tng
Meplddou Avabewpnong.

“NMepiodog AvaBswpnong (Revision Period)” £€xeL tnv évvola mou Sivetal otnv
napaypado 8.1.

“Eukauplako Moptio (Spot Cargo)” éxeLtnv €vvola Tou Sivetal otnv apaypado [2.1]
tou Kwdwka NpdoPaong tou Tepuatikol Itabuou.

“TOpBaon Eukaiplakol Moptiou (Spot Cargo Agreement)” rj “SCA” £xeL tnv €vvola
nou Sivetat otnv mapaypado [2.1] tou Kwdika MpocBacng tou Tepuatikol ITabuou.

“TéNog Auvauikotntag Evkatplakou Poptiou (Spot Capacity Fee)” £xeL tnv évvola
niou Sivetal otnv napaypoado [6.2(a)] tng ZupBaong Eukatplakol Qoptiou.
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“NMoAAamAaciactig Eukatplakol Moptiov (Spot Cargo Multiplier)” i “SCM;” €xeLtnv
£€vvola Tou Sivetat otnv mopaypado 5.5.

“Tapidpa Evkatpiakou Moptiov (Spot Cargo Tariff)” | “SCTi” onuaivel n tapida mou
edappoletal otov Xprotn Eukatplakou @optiou kat dnpoctevetat otnv lotooeAida.

“Xpriotng Eukatpiakou Moptiou (Spot Cargo User)” £xeL tnv €vvola Ttou Sivetal otnv
napaypado [2.1] tou Kwdwka MNpdoPacng tou Tepuatikol Stabuou.

“Kpatikny Evioxuon (State Aid)” onuaivel n evioxuon onwg opiletal anod to ApBpo
107(1) tng ZuvOnkng yia t Asttoupyia tng Eupwnaikng Evwong.

“Kavoviopog TiwwoAoynong (Tariff Code)” r “TC” onuailvel 0 KAVOVIOUOG TOU
gykplvetal and tnv PAAEY kot kaBopilel tn peBodoloyio UTIOAOYLOHOU OAWV TWV
TIHoAoyiwy, TEAWV KOl TANPWUWY yla TG YMNPEOIEG, OMWE AUTOC eVOEXETAL va
TPOTIOTOLE(TAL KATA KALPOoUG CUUPWVA [E TOUG OPOUG TNG POV oaC.

“Alapkela (Term)” €xeL tnv évvola rou Sivetal otnv napaypado [1.1] tng Zoupaong
Xpriong tou Teppatikou Itabuou f v napaypado [1.1] tng ZuuBaong Eukatlplakol
®Doptiou, avaloya pe TNV epimtwon.

“Teppatikog Ztaduog (Terminal)” €xeL tnv €évvola mou Sivetal otnv napaypado [2.1]
Tou Kwdwa MNpdoPaong tou Tepuatikol Stabuou.

“Kwdwkag MpooBaocng tou Teppatikou Ztabuol (Terminal Access Code)” n; “TAC”
£€xeL TNV évvola mou Sivetal otnv mapaypodo [1.1] tou Kwdwa MpooBacng tou
TepuatikoU Itabuou.

“Alaxelplotrg tou Teppatikou Ztabpol (Terminal Operator)” £xeL tnv €vvola mou
Slvetal otnv napaypado [2.1] tou Kwdwka MpdoBaong tou Tepuatikol Stabuou.

“Ioupaocn Xprnong tou Teppatikov Ztabuou (Terminal Use Agreement)” 1 “TUA”
£€xeL TNV évvola Tou Sivetal otnv mapaypoado [2.1] tou Kwdika MpdcPacng tou
TepuatikoU Ztabuou.

“Mn Agopeupévn Auvapikotnta (Unreserved Capacity)” £xeL tnv €évvola rou Sivetat
otnv napaypado [2.1] tou Kwdika MpocBacng tou Tepuatikou Ztaduou.

“Axpnoiporointn Avuvapkotnta (Unused Capacity)” €xel tnv €vvola mou Sivetat
otnv napaypado [2.1] tou Kwdika MpocBacng tou Tepuatikou Itaduou.

“Erukouportoinpévn Tapida Avadopag (Updated Reference Tariff)” £xeL tnv €vvola
nou Sivetal otnv mapadypado [1.1] tng ZupPaocng Xpriong tou Tepuatikol Itaduou.

“Xpnotng (User)” €xeL tnv €vvola mou Sivetal otnv mapaypado [2.1] tou Kwdika
MpdoBaong tou TepuatikoL ITabuou.

“Mecootabuiko Kootog Kepalaiouv (WACC)” onuaivel to oTaOULOUEVO PECO KOGTOC
kebahaiov Tou Alaxelplotr) Tou TeppatikoU ZTaOpoU mou €xel gykplBel amo tnv
PAAEY.
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“lototomnog (Website)” £xeL tnv évvola mou divetat otnv napadypado [2.1] tou Kwdika
MpooBaong tou TepuatikoL Stabuou.
2.2 Epunveia

OL gpunveutikeég Slatagelc mou opilovtal otnv mapaypado [2.2] tou Kwdika
MpooBaong tou Tepuatikol 2tabuol LoxUouv yla Tov Topovia Kavoviouo
TwwoAoynong mutatis mutandis, kKat €kto¢ oto mAaiclo mou Ta cupdpalopeva
anattouv SLadopeTIKA:

i) ol emikepalideg sival puovo yla eukoAio avadopdg kal dgv ennpedlouvv TNV
gpunveia kot Sev €Xouv VOULKN LOoXU;

i) oL Opol pe kedalalo ypAppaTa TTOU Xpnotlpomnolouvtol aAAd dev opilovtat
Sladopetika otnv mopaypado 2.1 €xouv TNV £vvola mou amodidetal oe
auTtoUG OToug Opoug otnv mapaypado [2.1] tou Kwdwka MpdoPaocng tou
Tepuotkol JtaBuol 1, edv Sev opiletol Sadopetikd otov Kwdika
MpocBaong tou Teppatikol Ztabuou, otnv mapaypado [1.1] tng ZopBacng
Xpriong tou Teppatikot Itabuol A otnv mopaypado [1.1 ] tng 0uBacng
Eukatptakou Qoptiou (katd mepintwaon) Kot

iii) o ropwv Kavoviopog TipoAdynong mpémnet va StaBaletal o€ cuVSUAOUO LIE TOV
Kwdiwka MpdéoPaocng tou Teppatikol Ztabuol, tn ZVuPoon Xpnong tou
Teppotkol Stabpou, tn UpBacn Eukatplakol Qoptiou kot tn Metall twv
Xpnotwv ZUpPaocn. Ie nepimtwaon cuykpouong Hetafl tou Kwdika MpdoPaong
Tou Teppatikol Itaduol, Twv JUUBACEWV /Kot Tou mapovtog Kavoviopou, n
akOAouBn celpd mpotepalotntag Ba epapudletal o onoLadAMOTE EpUNVELQL:

(1) O Kwbdikag MpooBacng tou Tepuatikol Itabuou (e€atpoupévwy OAwv
Twv MapaptnUATwy ota onoia epdaviletal n popdn Twv Zuppacewyv);

(2) O Kavoviopog TipoAodynong;
(3) Ta Napaptipata tou Kwdika MpocBacng tou Teppatikol Itaduou;
(4) To Eyxetpidlo Nautllakwv/Qalacoiwy AELTOUPYLWV.

iv) Edv, peta and aAayn otnv loxybouca NopoBeoia, amatteital tpomonoinon
T(POKELUEVOU O Ttapwv Kavoviopog TiuoAoynong va cuppopdwBel pe tn véa
vopoBeaia, o mapwv Kavoviopog TipoAdynong Ba avabswpnBei oto Babuod
TIou €lval amoapaitnTo yla vo cupuopdwbel pe tnv ev Adyw véa loxUouoa
NopoBeola. O véog emikalpomolnuévog Kavoviopog TiuoAoynong Ba
untoPBAnBel yia €ykplon otnv PAAEY.
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3.1

3.2

3.3

3.4

3.5

3.6

MAaioto tov KavoviopoU TipoAdynong kot tou Movtélou tng
Tapidag Avadopdg

Apxéc mou OlEmouv tov KkaBoplopd NG Ttapidag avadopdg, O Kavoviopog
TwwoAoynong kot to urokeipevo Movtélo tng Tapidag Avadopds akoAouBolv Tig
OLKOVOULKEG OpXEC Tou oupdwvhBnkav amd tnv PAAEY (Anodaon aplb.
1580/10.12.2020 - ®OEK apt. 5941/31.12.2020), tnv Eupwmaik Emttponr, Mevikn
Ale0Buvon Evépyelag (DG Ener), n «ENER», (Anodaon C(2020) 8377 tng 257
NoguBpilou 2020) kat tnv Evpwmnaikn Emtporntn, Mevikn AlcvBuveon Avtaywviopou (DG
COMP) (Amodaon C(2021) 4482 tng 17" louviou 2021) kat woxUouv yla TOV
UTtoAoyLopo ¢ Tapidag Avadopdg, ToUG LNXOVIOUOUC TOU UTIOKELLEVOU MovTéAou
¢ Tapidoag Avadopdg KoL ToV UnNxXaviopUo amoTporng tng unepanodoaonc.

O poAog tou Movtélou TapidpagcAvadopag

Ol apyég mou opilovtal otnv apovoa mapaypado ekppalovral o €va HOVTENOD (TO
“Movtélo tng Tapidag Avadopdcg”’), to onoio kabopilel Toug UTIOAOYLOHOUC TTOU
eival anapaitntot yla tov kaboplopod f tv avabeswpnon tng Tapidoag Avadopdg pe
Bdon ta MpaypoTikA Kot Ta TpoPAsmiopeva dedopéva (Omwg to dedopEva autd
OVOVEWVOVTOL KATA KOLPoUg), cUUPWVO PE TG EVOTNTEC 6 Kal 7, Kol AapBavovtag
uroPn TIC QTALTACELC Yyl TNV QVTIUETWIILON TOU HNXoviopou Ymepamodoonc,
ouudwva He TNV evotnta 8.5.

H BOepeAlwdng oLKOVOULKN opXr TOU TPEMEL va £hOPUOOTEL €lval UL avwTaTn
anodoon eni tng emévéuong mou untoAoyiletal cupdwva pe to Movtélo tng Tapidag
Avadopdg.

Ta écoda AapPBavouv unoyn tnv eiompatn 6eoUeUUEVWY KAl N SECUEVUEVWY TEAWY
Auvvauikotntag, TeAwv Eukalplakwyv Qoptiwv, €Gv UTIAPXOUV, KOL OTOLWVENATIOTE
GAAWV TEAWV ToU gloTpaTttovtal cUudwva Ue Tov Kavoviopo TiwoAdynong Katd tn
Sapketa Lwng tou Epyou.

Eav o Aloxelplotic tou Teppatikol 2tabuol enwdeAnbel amd omoiwadnmote
Ertyopriynon, Tote n ev Aoyw Emiyoprynon Ba amocBévetal katd tn didpketa {wng
Tou Epyou.

O Awayxelplotig tou Tepuatikol Ytabpol Sikatoutal va tpocopUocsL thv Tapida
Avadopdg mpog Ta KATW ) TPOG Ta TTAvVw, oTo Babuo mou autd odnyel oe Ecwtepiko
Babuo Anodoong tou Epyou mou Sev umepPaivel to Avwtato Oplo tou Ecwtepilkol
BaBpou Anddoong tou Epyou, cUudwva pe tnv evotnta 8.
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4 Etiowa Mwty Tapida koau Tapida Avadopdag yua
Moakpoxpovioug XpRoTeg

Nebdio edappoyng tng Tapidag Avadopdg yra Makpoxpovioug Xprioteg

4.1 H Tapida Avadopdg kabBodnyeital and to anotéheopo tou Movtéhou tng Tapidog
Avadopds. H Tapida Avadopdg Ba xpnolomnoleital yla Tov UTIOAOYLoUO TG ETnolag
Mwktg Tapidoag yia toug Makpoxpovioug Xprioteg oUpdwva e TNV Tapdypado
[6.2(b)] Tng TUA.

4.2  OMloiou
i) Makpoxpoviol XpRaoteg tou €xouv cuvael pia TUA mipLy kot €wg tnv COD; kot
i) Makpoyxpoviol Xproteg mou £xouv cuvaet pia TUA petd tnv COD,

SkatouTtal va emwdelovvtal anod tnv idla Tapida Avadopdc (Omwe emKalpomoLeital
KATA Kalpoug).

4.3 JUupdwva pe TG mapaypddoug [6.2(c)] kat [6.2(d)] tng TUA, o AlaxelploThG TOU
TeppatikoU Itabuol umopel vo avabewprost thv Tapida Avadopdg, umd tnv
npoUnoBeon ot (i) o ALaXElPLOTAG Tou TepUaTikoU ZTABOUOU €XEL EVNUEPWOEL TNV
PAAEY ywa omowadnmote tétola avabewpnon tng Tapidoag Avadopdg, kot (ii)
ornotadnmote tétola avabewpnon tng Tapidag Avadopdg MPEMEL VA TIOPOUEVEL EVTOC
TWV 0pwV TnG Anodaong E€aipeong, mou €xel ekdoBet and tnv PAAEY, kaBwg Kal Twv
Statagewyv tng TUA kot tou KavoviopoU TinoAdynaong, omwg Loxuouv.

4.4 H oxbouvoca Tapida Avacdopdg mpémel va OSnUOCLEVETAL OTOV LOTOTOTO TOU
Awaxelplotr) tou Tepuoatikol Ztabuou.

YnoAoylopog tng Etnoltag Mktig Tapidag

4.5 H Etnowa Mkt Tapida (“RTi”), yia tov mpwto Tuppatiko Etog 1 yia omolodnmote
JupBatiko Etog (i), yla To omoio €xel edpappootel pia Eldomoinon yia AvaBswpnon
¢ Tapidag Avadopdg, mpémnet va untoloyiletal cupdwva e tnv mapaypado [6.2(b)]
™¢ TUA wg g€ng:

RT; = RT, * ay + Pry
Omnou:

- iavtupoowrneUel to TupPBatikd Etog, aplBpwvTag mpooSeuTIKA amo To 1 HéxpL to
TENOG NG Aldpkelag kabe TUA, Eekivwvtag amnod to Zuppatikd Etog, otav cupBein
Huepounvia Evapéng Yrninpeowv Baocel tng TUA;

- RT; elvat n Etnowa Mt Tapida ywa to ZupPatikd Etog (i), ekdppaocuévn oe
€/(kWh/nuépa)/etog;
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- RTo eival n loxvouoa Tapida Avadopds, ekppacuévn os €/(kWh/nuépa)/étog, n
orola opiletal w¢ £€AC, KATA MEPIMTWON:

o T Makpoxpovioug Xproteg mou €xouv cuvayel pia TUA mpwv kat Ewg thv
COD, n tapida mou toxVeL yla autoug Toug Makpoxpovioug Xproteg tng TUA;

o o Makpoxpovioug Xproteg tou €xouv cuvael pia TUA peta COD —n tote
loxVouoa Tapipa Avadopdg (RTo) yia to Tuppatkd Etog (i), mavw otnv
omnola cuvamntouv autoi n Xprnoteg tnv TUA kat umtoAoyietal wg akoAoUBwG:

k=N
RTy = RTinit * 1_[ I
k=Y

Omnou:

= RToinit €lvat n televtaia Emwkaipomownuévn Tapida Avadopdg
KoLlvormolnuévn oto Juppatiko Etog Y;

= |elval o oxvov Agiktng MAnBwplopo yia kaBe ZupBatiko Etog petagu
Tou JupBatikot Etouc Y kat tou TupBatikol Etoug N (to omoio sival to
JupBatiko Etog oto onoio epmintel n mpwtn Mépa tng AldpKeLag yla
TOV GUYKEKPLEVO Makpoxpovio Xprotn);

= k=N-Y eival to £€t0¢ ] 0 APLOUOG TWV CUVEXOUEVWY ETWV, EEKVWVTAG
arnd 1o JupPatikd Etog Y, mou akoAouBel to TupPatikd Etog Tng
edappoyng uiag Ewdomoinon AvabBeswpnong tng Tapidag Avadopdg
HEXPL TO TupBatTkd Etog mou ekivael n AldpKeLa.

= HEﬂ [ SnAwveL to ywopevo tou Ik pe opla k=Y péxpt k=N.

mou onuaivel ot n Tapida Avadopdc Oa eival to TPOIdV NG
Emukatpomownpévng Tapidag Avadopdg, mAnBwpLlopévn TNOLWE ylat TV
niepiobo mou Slapkel amd to Tuppatiko Etog katd to omnoio epapudoTnKe
n Emwatpornoinuévn Tapida Avadopag éwg to TupPatikd Etog Katd to
orolo apyileL n Aldpkela.

- T 6Aoug Toug Makpoxpovioug Xproteg yia onotodnmnote ZupuPatiko Etog, mou
akohouBel to ZupPatikd Etog¢ katd to omoio avakowwvetol Eldomoinon
AvaBewpnong tng Tapidag Avadopadg, ebapudletal n Enkatpornoinuévo Tapida
Avadopdg, omwg oautr umoloyiletat katd tnv €kdoon g Ewdomoinong
AvaBswpnong TwoAoynong Tapidag. ay elval o Zuvteheotng Mpooappoyng Kat
npoaodlopiletal oto [Schedule 2] tng TUA; kat

- Pro eival n Npocavénaon, oe €/(kWh/nuépa)/étog, onmweg edapuoletal ya kKabe
MoakpoxpovLo Xprotn, €AV UTIAPXEL.
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4.6 H Etnola Mkt yla omolodnmote enopevo ZupPatiko Etog, yla to omoio Sev €xel
edappootel pia Eldomoinon AvaBewpnong tng Tapidag Avadopdg, LEXPLTO TEAOG TNC
ALAPKELOC, TIPETEL VAL UTIOAOYLOTEL oUWV L TNV mapaypado [6.2] tng TUA wg €€AG:

RTi = RTi—l * I]
Onou:

- RTielvain Etnola Mkt Tapida os €/(kWh/nuépa)/étog ebappoopévn o autov
Tov Makpoxpdvio Xprotn to Zuppatiko Etoc (i);

- RTi1 sivat n Etnowa Mt Tapida os €/(kWh/nuépa)/étoc ebapupoouévn os
auTOV Tov Makpoxpovio Xprnotn to uppatikd Etog (i-1);

- |y elvat o Asiktng MANBwPLOUOU yla TO NUEPOAOYLOKO ETOC j OTO OTIOLO EUTTITTEL O
pwtog Mnvog tou TupPatikou Etoug (i); kat

- ] OVTUTPOOWTEVEL TO NUEPOAOYLOKO £TOC LECA OTO OTOLO EUTIMTEL O MPWTOC
pnvog tou upPatikou Etoug (i).



Teuyog B'1805/01.04.2026

EOHMEPIAA THXE KYBEPNHEEQX

17379

5.1

5.2

5.3

5.4

55

5.6

Tapida Eukarprakol @optiov
Nebdio Epappoyng tng Tapidag Eukarplakol Poptiou

H Tapida Eukaiplakou Qoptiou PEMEL va XPNOLLOTIOLELTAL Yot va UTtoAoyLoBEel To
TéAog Eukatplakou Qoptiou yla toug Xproteg Evkatplakol Qoptiov cUpdwva pe Thv
napaypado [6.2(a)] tng SCA.

JUpdwva pe tnv Anddaon E€aipeong, yia tov umtohoylopo g Tapidag Evkatplakol
@oprtiou pnopet va edappootel mToAamAaclaotig ent tng Etolag Miktng Tapidag.

'O\eg oL Ttapideg, Ta TEAN Kat oL TANPWHEG KATW ard pioe SCA mPEMEL va TOPALEVOUV
HEoa oToug 0poug tng Antddaong E¢aipeong, mou £xel ekdobel amod tnv PAAEY kal
clUudwva pe Ti¢ mpoPAEPelg tng SCA kat tou KavoviopoU TioAoynong, onwe LoxUEL.

YnoAoyloudg tng Tapidag Eukatplako Poptiou

H Tapida Eukatptakol Poptiouv (“SCTi”) umoAoyiletal avadopikd e TNV Loxvouoo
Etnolag Miktrg Tapida kat kabopiletal cupdpwva pe tig mapaypdadoug 4.5 kat 4.6,
B£tovtag yla Tov umoAoylopo tng Etnotag Miktng Tapidag (“RTi’), Tov ZuVTEAEOTAG
Mpocappoyng oto emninedo tou éva (1) kat tnv Npocavénaon oto undév (0).

H Tapida Eukatplakol Moptiou, SCT;, ekdpacuévn o €/kWh, mpénet va urtoloyiletat
WG akoAoUOwG:

1

Onou:

— ioavtupoowneVel To ZUUPATIKO ETog, oTo omolo eumintetl n Huepopunvia Evapéng
Yrninpeowv Baoetl tng SCA;

— SCM eival évag “MoAAamnAaciaotrg Eukaiplrakou Poptiov”, o omoiog e€optdtat
arnd TMOANOUC TaPAYOVTEG, ONMwC, €VOEIKTIKA, TO OUVOAO Twv Huepwv tng
Huepnotag Mpoypappatiopévne MNoapddoong tou Eukatplakot Doptiou Ttou
ouvohou autou tou Eukatplakol Poptiou, Tn cUPUETOXN 1 OXL oTnVv Stadkacia
Aavelopou kat artodoxng tou Aavelopol K.Am.;

— RTieivat n Etiola Mkt TuwoAoynon oe €/(kWh/nuépa)/étog 0mwg LoxVEeL yLa to
JupBatikd Etog (i), XPNOLWOTMOLWVTOG OTOV UTIOAOYLOMO TOV JUVTIEAEOTH
Mpooapuoyng oto emninedo tou éva (1) kat tnv Mpocavénaon oto undév (0); kat

— Di givat 0 apBudg twv Huepwv tou Zuppatikol Etoug (i), oe Huépeg/étog,
EVWOWVTAG 365 0TNV TEPITTTWON KAVOVIKOU £TOUG i} 366 o€ mepintwon Slosktou
£TOUC.

O MoMamAaotlaotng Eukatplakot Poptiou kabopiletatl wg akoAoUBwg:
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(i)  Ztnv meplmtwon mou o Xprjotng Eukatplakou Moptiou anodacioel va anexel
arnd tnv Sladikacio tou AavelopoU Kkat amodoxng tou Aavelwouol, o
MoMarAactaotrg Eukatplakol Qoptiou toovtat pe 1,2.

(i)  Ztnv mepimtwon mou o Xprotng Eukaipiakol @Doptiou amodaciosl va
CUUUETEXEL oTNV Sladlkaoia Tou AavelopoUu Kat arnodoxng Tou Aavelopou, o
MoA\arhaolaotig Eukatplakol Qoptiou toovtal pe 1,4.

MNa ta npwta dVo ZupPatika Etn, o MoAAamAaciactig Eukatplakol Poptiou kat yla
T Suo 5.6(i) kad (i) TiOetat oto 1,05.

5.7 MOAlC ocupdpwvnBolv oL Hpueproleg MMpoypoppatiopéveg MNapaddosl Tou
Eukatplakol Qoptiou tou Xpriotn Eukaiplakol Doptiou TOU AvILOTOLXOUV OTnV
Mapadoon oAdkAnpou tou Eukatplakol Qoptiov otig Huépeg, n xpewowun Tapida
Eukatptakou @optiou SCT; yla tnv ev Aoyw Mapadoon mapopével otabepn kat dgv
ETUOTPEPETAL.

5.8 O Awaxewplotg tou Tepuoatikol 2tabuol mpémel va dnuootelel tnv Tapida
Eukatptakol Qoptiou SCTi mou toxVel yia to upPatiko Etog (i) otov otdtomnd tou, o
apyotepo £wc TG 30 ZemtepuPplou Tou ZupPatikov EToug mou mponyeital Tou v Adyw
JupBatikou Etoug i, yio to mpwTto (1) ZupPBatiko ETog, TOUAAXLOTOV £WG TNV TEAEUTALD
nUEPoAOyLOKA NUEPQ TTIOU TIpoNyELTaL TNG évapéng tou mpwTtou (1) ZupPatikol Etouc.



Teuyog B'1805/01.04.2026

EOHMEPIAA THXE KYBEPNHEEQX

17381

6.1

6.2

6.3

6.4

KaBopLopdg tou Avwtatou opiov ¢ Tapidag Avadopag

H Tapida Avadopdg uropei va oplatel og UPog xapnAoTepo 1) (oo Ue To Avwtato oplo
¢ Tapidag Avadopdg, ahld Sev mpénel va urtepPaivel To Avwtato oplo tng Tapidag
Avadopdc.

MeBodoAoyia yia tov umoAoyLlopo Tou Avwtatou opiov tng Tapidag Avadopadg

To Avwrtato 0plo tn¢ Tapidoag Avadopdg mpEmeL vor UTTOAOYIZETAL XPNOLUOTIOLWVTOG
T0o Movtého tng Tapidag Avadopdg mou €xel eykplBet amod tnv PAAEY Kat opilleTal wg
n péytotn Tapida Avadopdg mou €XEL WG ATIOTEAECUO O UTTOAOYLOEVOG ECWTEPLKOG
BaBuog Anodoong tou Epyou va eival ioog pe to Avwtato oplo tou Ecwtepikou
BaBuou Anddoong tou Epyou.

O Eowrtepikog BabBuog Anodoong tou Epyou mpokUMTEL amo TIG €THOLEG TOUELAKES
Pogc Mpo ¢popwv tou Epyou (Pre-tax Project Cash Flows) mou nuioupyouvtal Katd t
Siapkela tou Epyou, ot omoleg amoteAolvTal oo TI¢ POYUATOTIOLNOEI0ES TOUELAKES
POEG PO GOpwWV yla Ta TapeABOVTA TN KAl TLG TTPOPAEMOUEVES TAUELAKEG POEG TIPO
$OpwV yLa ta LEANOVTIKA €T, WC €EAG:

i) Tapelakég Ekpogg (Financing perspective):

(1) Kepalala mou elodpépbnkav amd Toug HETOXOUC TOU €pyou, NTol
au€noeLg LETOXIKOU KedaAaiou kal SAVELA UETOXWV, EQV UTIAPXOUV;

(2) Kepahata mou elodp€pOnkav armd ekTapLeVOELS TPATTE(KOU SAVELGUOU-
ii) Tapuelakég Elopogg (Financing perspective)

(1) Alavopég kepalaiou TPOg TOUG PETOXOUG, OTTOTEAOUUEVEC ATO:

1. peploparta, Kot
2. KOTABOAEG TOKWV Kal amomAnpwpég kedadaiov Savelwv
UETOXWV:;

(2) Alavopég kepalaiou TPog TouG SAVELOTEG, AMOTEAOUUEVES OO:

1. KOTABOAEC TOKWV Kol omomANpwHEG kedpalaiou tpamelkol
Savelopou, Kot

2. XPNUOTOOLKOVOULKEG T(POUNBeLeg KaL £€0da xpnuatodotnaong;

iii) Dbpoug Epyou, EMAVEVOWHATWHUEVOUG YLOL TOV UTTOAOYLOMO TwV TOUELAKWY
Powv MNpo ¢opwv Tou Epyou.

To Movtého g Tapidoag Avadopdg Ba xpnoipomoinBel yia tov UTIOAOYLOUO TOU
Avwtatou opilou tng Tapidpag Avadopdg pe Paon TG apxeG mou opilovtal ota
mapanavw apdpa.
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7 Movtélo tn¢ Tapidag Avadopag

7.1 O Aloelplotig tou Teppatikol Itabuol Ba mpémel va urtoAoyilel To AvWTaTo 0pLo
¢ Tapidag Avadopdg cupudwva pe to Movtého tng Tapidag Avadopdg.

7.2 To Movtélo tng Tapidpag Avadopadg exet umtoPAnBet kat avabewpnOet and tnv PAAEY.
7.3 Edv o Alaxelplotig tou Teppatikol StabpoUl Kpivel OTL amalteital avabewpnon Tng
pebodoloylag tou Movtédou tng Tapidag Avadopdg, TOTe 0 ALOXELPLOTAC TOU
Teppatikol Ztabuou Ba umoPAAeL TO MPOTEWVOUEVO avaBewpnuévo Movtého Tng

Tapidag Avadopdg otnv PAAEY yila €ykplon.

7.4 H PAAEY prmopel va Slevepynoel AoyLloTlKO £AeyX0 TOU ALOXELPLOTH) Tou TeEpUATIKOU
JtaBuol mou oxetilovtal pe tov Kaboplopd tou Avwrtatou opiou tng Tapidag
Avadopdg, katomv eVAoyng swdomoinong mpog tov ALOXELPLOTH TOu TepUATLKOU
Jtabuou.

7.5 To Movtélo tng Tapidag Avadopdc PETMEL VA XPNOLUOTIOLELTAL YLO TOV TTPOCSLOPLOUO
TWV TIOOWV TOU HNXOVIOMOU Ymepamodoong edv evepyomolnBel o ev Adyw
UNXOVLIOUOC, OTWC TtepLYpAdETAL OTNV EVOTNTA 8.

Fevikég umoBéoeig Tou Movtélou tng Tapidag Avadopdg
7.6 OLakOAouBeg yevikEG TtapApeTpol opilovtat oto Movtélo tng Tapidag Avadopdg:
i) to WACC yla kaBe £tog Tou Epyou, omwg opiletat otnv Anodoaon E€aipeongc;
i) n mpoPAemopevn xpnon ¢  SuVAULKOTNTAG Emavoeplonoinong Ttou
Teppatikol Ztabuou, n omolo amoteAs(tal amod TG MPAYUATIKEG SEGUEVOELG

Twv MoKpoxpoviwv Xpnotwv Kat ormd pa ekTipnon tng SUVOULKOTNTOG
ETIOVALEPLOTIOLNGCNG TIOU EKTIUATOL OTL Ba SeopEUTEL O paKkpoxpovia Baon;

iii) Ta Asttoupytka E€oda, mpaypaTika Kot TPoBAEPELS;

iv) 0 TMANBwpPLoPOG Twv Asltoupylkwv EEOSwWV Kal tng TwoAdynong ywo ta
EMOMEVA £TN;

V) ol AmtooBEaelg;

vi) TO XPNUOTOOLKOVOULKA £0080a - £€08a; Kall

vii) oL popoL.

Fevika anoteAéopata tou Movtélou tng Tapidag Avadopdg

7.7  TakUpla anoteAéopata tou Movtélou tng Tapidag Avadopdg yla Toug okomoUg Tou
napovtog Kavoviopou TiwoAdynong sivat:

i) o npoacbloplopog tng Tapidag Avadopdg;
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i)

0 UTIOAOYLOUOG Tou EcwTtepikol Babuol Anodoong tou Epyou akoAouBwvtag
™ pebodoloyia mou opiletal otic mapaypddoug 6.2 kat Zddaipa! To apxeio
npogAevong tng avadopdg dev BpEONKE.; Kat

oe nepintwon Yrnepanodoonc, o mpoadloplopog:

(1) Tou Mpaypatikou Anattoupevou Ecodou,

(2) tou Mpaypatikou Ecddou, Kal CUVETWG,

(3) Tou pepldiou ¢ ev Aoyw Ymepamodoong mou Ba emiotpadel otnv
XopnyoUoa Apxn Kot tou peptdiou mou Ba smotpadel otnv ayopad,
UEow Helwaong tng Tapidag, cupdwva pe Tnv Anodaon E€aipeonc.
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8 Awadikaoisg yia AvaBewpnon thg Tapidag Avadopdg
8.1 H Tapidoa Avadopadg puropei va avabewpnBel katw amnd dvo kabeotwrta:

i) O Alaxelplotig tou Teppatikol Xtabpol Sikatoutal, aAAd gv umoxpeouTal,
Vo TPOTOMOLEL tpog Ta mavw tnv Tapida Avadopdc pia dopd kabe TupPatiko
‘Etoc.

i) MeTa to TéAog Tou TPitou TARPOUC NUEPOAOYLOKOU £TOUC UeTd TV COD, Kat
oTo TEAOG KABe TpleTOUG Slaotnuatog amo ekel kot mépa (n “Mepiodog
AvaBswpnong”), o Alaxelplotig tou Teppatikol Itabuol nmpénet va afloAoyel
tov Eowteplkd BabBuo Amddoong tou Epyou yla va afloloyrjoel mubavn
uneparnddoon mou Oa emotpadel otnv Xopnyouoa Apxn Kol otnv ayopd,
cUudwva pe Tov mapovia Kavoviouod TipoAoynong.

Etnowa avabswpnon tng Tapidag

8.2 O Awxelplotig tou Teppatikol tabupol Suvatat va avabewpnoest tnv Tapida
Avadopdg cupdwva pe tov Kavoviopod TiwoAdynong, Baollopevog, uetaét allwy,
ota akoAouba:

i) arnodeSelYUEVEG KAl TEKUNPLWHUEVEG OUCLWOELG AUENCELG I UELWOELS TWV
Aettoupyikwy  €€06wv Tou Alaxelplot tou Tepuotikol Itabupol Tou
oxetilovtal aueca e TNV mapoxn tng Yrnpeoiog;

i) armoSeSEIYUEVEG KAl TEKUNPLWHUEVEG OUCLWOELC QUENOELG 1 MELWOEL, TWV
€006wv Tou AauPavel o Aloxelplotng tou Tepuatikol Xtabuol amd tnv
cupBolatomotnpévn Avvapkotnta tou Teppatikou Itaduou; Kat

iii) o€ Teplmtwon damavwy mou TMPOKUNTOUV 1| enevOUOEWV Tou Kabiotavtal
arapaitnteg Aoyw tn¢ epdaviong evog YeYovoTog fj cuvBUaGHOoU YEYOVOTWVY
Tou emnpealouv Tov TepuaTikd ZTabuod, Ta onola sival anpoBAenta Kal TEpav
TOU €UAOYOU €AEyXOU TOU ALaXELPLOTH ToU TeppaTtikol ITabuoul Kot ta onola
Sev Ba pmopovoav va anodeuvxBouv pe pétpa mou Ba unopovoav eVAoya va
QVaUEVOVTAL Ao €vayv AOYLIKO Kol ZUVETO ALAXELPLOTH).

8.3 O Awoyelplotig tou Tepuatikol Stabuol TpEmel va el8omolel Toug Makpoxpovioug
Xproteg ywa omowadnmote avénon otnv Avabswpnon tng Tapidag Avadopdc,
ekbdidovtag pia Eldomnoinon yla AvaBewpnon tng Tapidag Avadopdc To apyoTePO WG
TPELS (3) pnveg mpLv amod tnv évapén Tou ZupPatikol Etoug, Katd tn SLApKeL TOU
omolou Ba mpémet va woxvoet n AvaBswpnon tng Tapidag Avadopdg kat n onoia Ba
SNUOGCLEVETAL OTOV LOTOTOMO TOU ALXELPLOTH Tou Tepuatikol Stabuou.

OL mapapetpol Tou Movtéhou tng Tapidag Avadopdg MPETEL VoL ETILKALPOTIOLOUVTOL
kKaBe JupPoatikd Etog kat mpwv amd tnv €kdoon omolacdnmote Ewdomoinong yla
AvaBewpnon g Tapidag Avadopdg ya to enopevo ZupPatikd ETog, wote va
AapBavetar umoyn omoiwadnmote oAAayr) oOTI TAPASOXEC TOU EMIXELPNUATIKOU
oxeblou tou Alaxelplotr tou Tepuatikol 2tabuou.
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8.4

8.5

8.6

8.7

8.8

Eviog €€L (6) unvwv amd 1o TéAog kaBe Zuppatikol Etoug, o AloXElPLOTAG TOU
TeppatikoU Itabuol unoBaAAet otn PAAEY mAnpodopiec oxetikd pe to €008d tou,
TPOKELEVOU N Apxn va mapakoAouBel OTL tnpouvtal oL 6pol ou opilovtal otnv
Anodaon E€aipeonc.

Nepiodog Avabewpnong tng Tapidag Kot tou pnxavicpol Yrnepanodoong

Evtog €€L (6) unvwy amo to télog kabe Meplddou Avabewpnong, o ALaXELPLOTHG TOU
TeppatikoU ZTabuou npenel va apexel otnv PAAEY TiG AnUocLleUUEVEG OLKOVOULKEG
Kataotdoelg.

Meta tv Mepiodo Avabewpnong, o Alayelplotig tou Teppatikol Itabuol mpEneL va
eldonolel Toug Makpoyxpovioug Xproteg yla onotadnmnote AvaBswpnon tng Tapidag
Avadopdg, ekdidovtag Ewdomoinon ywa AvaBeswpnon tng Tapidag Avadopdc to
0pPYOTEPO £WC TPELS (3) UAVEC TPV amod tnv évapén tou TupPatikol EToug, Katd tn
Slapkela tou omoiou Ba LoyVel AvaBewpnon tng Tapidag Avadopdg.

Edv, kata tn Sldpkela omolacdnmnote Meplddou Avabewpnong, o ALOXELPLOTAC TOU
TeppoatikoU Itabuol mapouactdosl Eowtepkd Babud Antddoong tou Epyou mavw amnod
10 AvwTaTo 0pLo Tou Ecwteptkol Babuou Antddoaong tou Epyou kat ta “ Mpoyuotikd

Ecoda” eival uPnAotepa amod ta “Mpaypatikd Arnatovpeva Ecoda” i “ARR”, tote

Ta gv Aoyw untepBaiiovia €coda Ba Bewpouvtal “ Yrepanddoon”.

‘Eva pepidlo omolaobnmote tétolag Ynepanodoong Oa emiotpedetal oTtnV apuodia

Xopnyouoa Apxn, cUpdwva pe to Kedpdahalo Emotpodng Kepdwy, kat otnv ayopaq,
HEOW Melwong Tou evowpatwvetol otnv Tapida AvadopdG Tou EMOUEVOU
JupBatikou Etouc, n onola dev mpémel va unepPaivel To eMAVUTTIOAOYLIOUEVO AVWTATO
oplo tng Tapidag Avadopdg.
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9  AM\a T€An Kaw KGoTn

9.1 Omnolodnmote KOOTOC 1 XpEwaon mpokU el Ba cupnepAndBel 0To LoTOPLIKO KOOTOG TOU
Movtéhou tng Tapidag Avadopdg. Oplopéva and autd evéexetal va mpoPfAedBolv
Kal va xpnotuomnotnBolv wg dedopéva elcodou ato Movtélo tng Tapidag Avadopag,
€AV KpLBOUV OXETIKA Ao Tov ALOXELPLOTH Tou Tepuatikol 2tabuou.

9.2 To Téhog AvtaAdayn g Auvapkotntag yia tnv mwAnon tou CEA Mapddoong (LEow piag
CEA-Sales) opiletal oto emninedo twv [€ 2,000.00], 6nwg evéExeTal va avabewpeitat
KOTd Kapoug.

9.3 To Téhog AvtaAAayng Auvapikotntag yla tnv avtaAlayr tou CEA Mapadoong (Léow
plog CEA-Swaps) opiletatl ota [€ 0.00], onwg evdéxetal va avabswpeital Katd
KalpoUg.

9.4  Toa T€An Agpiou Ekkévwong opilovtal otnv mapaypado [7.6.4] tou TAC. Omoladrmote
anolnuiwaon mou xopnyeitat cuudwva pe Tty mapaypado [7.6.4] tou TAC mpemnel va
e€odAeital pe pnviaio TLHoAoyLo, ou ekSISETAL OTOV OXETIKO XpROTh, LETA Tov Mnva
KOTA ToV oToio mpaypatomnol|fnke n ev Aoyw ntwAnon Aspiou Ekkévwaong

9.5 H Xpéwon Agpiou Ekkévwaong, cupdwva e tnv mapaypado [7.3.7] tou TAC, opiletat
oto eninedo twv [50.00 €/MWHh], 6rwg evééxetat va avabswpeital katd katpoug. MNa
v anoduyr audiBoilwy, omoladnmote XpEwon TPOKUTTEL cUUPWVA HE TNV
napaypado [7.3.7] tou TAC mpémnel va efodAsital pe pnviaio TIHOAOYLO, TIOU
ekSISeTAL OTOV OXETIKO XpNOTN, LETA TOV MAva KOTA TOV OToL0 TpayatomnoL)nke to
ev AOyw A€plo Ekkévwong

9.6 JUpdwva pe tnv napaypado [6.1] tou TAC, o Alaxelplotrg Tou TepuaTikoU Stabuol
Sikaoltal va Slabétel otnv ayopd omoladnmote Axpnolponointn Auvaplkotnta.
JOopudwva pe tnv mapaypado [6.3(d)] tg TUA, o ALoXELPLOTAG TOU TEPUATLKOU
JtaBpou Ba xpewvel TEAOG SLOWKNTIKAG UTNPeciag yw TNV UETAMWANCN 1NG
Axpnotpornointng Auvaptkotntag. Autd To TEAOG SLOIKNTLIKAC UTtnPEoiag opiletal oto
eninedo tou Tpla TOLG €KATO 3% TNG LoYUouoag TIMAC TNG Axpnolpomointng
Auvapikotntog ou dlatiBetal otov Xpriotn Tou Teppatikol ZTabuou, To omolo TEAOG
(“ArowknTuikd TéMog”) Oa adatpeital amd omowadnmote emotpodry Twv TeAwv
Avvapikotntog mou odellovtatl otov Xprotn Tepupatikou Itabuol Baocel tng
napaypadou [6.3(e)] tng TUA. & mepinmtwon mwAnong LEPOUG TNS AXpnoLUomnoinTng
Avvapikotntog kot Mn Aeoueupévng Auvaplkotntag, To Awowkntikd Télog Ba
umoloyiletal os oxéon UE TO MEPLSLO TNG Axpnouomnointng AuvapKOTnTag Tou v
AOYWw UEPOUG.

9.7 To Téhog Eueli&iag opiletal os [€ 0.00], omwg evdéxeTal va avabswpeital Kot
KaLpoUug.

9.8 Onowadnmote peiwon ota TEAN Auvapkotntog¢ N ota TEAOC AUVOUKOTNTOG
Eukatplakol Poptiou Ba efodpAeital oto téAog kabBe Mrva tou Tuppatikol EToug
OTO TEAOG TNG AldpKeLag, avaloya He Thv nepimtwon, e éva TéEAog EkkaBaplong wg
cuudndLopd He To punviaio TLoAoyLo mou Ba ekSiSeTal oTov OXETIKO XpRoTh yla Tov
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9.9

9.10

9.11

Mnva, cuudwva pe tnv tapaypado [6.2(g)] tng TUA ] pe to teAkd TioAdyLo mou Ba
ekbibetal otov Xprniotn Eukatplakol Qoptiou, cupdwva pe tnv mapdypado [6.2(e)]
g SCA. l'a toug Makpoxpovioug Xproteg, eav To TéAog Ekkabaplong unepPaivel To
Mnviaio TéAog Auvaplkotntog Tou KATtoBAAAETAL amo tov ev Adyw Xpnotn, ta
unepBaliovta mood Ba katofdAlovtal eviog 10 nUeEPWV amod To TEAOG TOU UNVA,
ocVuudwva pe Tnv apaypado [6.2(h)] tng TUA.

Ie nepimtwon ZupPavrog Anotuyiog Qoptiou YDA, o Alaxelplotng Tou TEPUATIKOU
JtaBuol bev TpEMEL va uToXpeouTal va emiBopuvOel pe €€oda emumAEov NG
Xpnuatodotnong Metplacpot mou avtAouvtal and tnv Metafl twv Xpnotwv
Eyyunong tou Xprotn og ABgtnon Opwv.

Jtalieg untepavapovig, cupdwva pe Tnv apaypado [10.5.4] tou TAC, opilovtal oto
emninedwv twv USD 60,000 ava HUépa, Kot TPEMEL va. T(POOAPUOTIOVTAL E TOV ETICLO
MANBwpLoUO.

Ta akoAlouBa kdotn Kot AN KatofdAlovtal Baosl Twv otolxeiwv tou TAC, tng TUA
kaL tng SCA oav pépn tng Tapidag Avadopdg. Autd Ta kootn elvat petaBAnta kat Ba
SladoporonBouv eniong v tpomomnowndet o TAC, n TUA, n SCA, n IUA, n CEA, n
Loxvouoa vopoBbecia f onolodrmote GANo LoxUov gyypado. Autd Ta KOOTN UopolV
va SNUOCLEUTOUV OTOV LOTOTOTO TOU ALaXELPLOTH Tou Tepuatikol Ytabpou, o€
TEPUMTWON MOV QUTA Ta KOOTN TPETEL va elvat dnuoaota Stabgaiun mAnpodopia. Auta
TOL KOOTN Ko Ta TEAN Ba kataBAaAAovtal amod Toug XprioTteg Katl Ba TipoAoyouvtal eite
Eexwplotd amd elte wg EeExwplotd otolelo amo v Mnviaia  MAnpwun
AuVOLKOTNTOG, OVAAOYQ LE TNV TIEPIMTWON, KoL TTEPAABAVOUV, UETAED dAAwV:

i) OTIOLEGONTIOTE AANEG XPEWOELG TIOU O ALAXELPLOTAG Tou Teppatikol Itabpou
umoxpeouTal BAceL TNG LoxUouoag vopoBeatiag va LeTaKUALCEL 0TOUG XPHOTEG;

ii) orolovénmote @MoOpo ToOU O AlaXEWPLOTAG TOU TeEPUATIKOU 2TOBOUOU
umoxpeouTal r SIKaoUTOL VO XPEWOEL OTOUG XPIOTEC;

iii) aflwoelg Baoel tng apaypddou [10.6.3] tou TAC;
iv) TUXOV KOOTn Baoel Tng mapaypdadou [13.5.1(d)] tou TAC;
v) NV HeAETn oupBatotntag mAoiou Baoel tng mapaypddou [10.3.4] tou TAC;

vi) TO T(POYHATIKA KOOTN €AALUEVIOUOU BAoeL TG apaypdadou [10.4.12 (a)] tou
TAC; kat

vii) TO TPAYHATIKO TIPOOHETO AUETO KOOLOG Tou YDA eKTog podlaypadwy.
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H amé@aon autr va dnuooieuBei otnv Epnuepida tng KuPepvnoewc.
ABnva, 15 lavouapiou 2026

O Avtuimpoedpoc tou Khddou
AHMHTPIOX OOYPAAPHX

[ Kamodiotpiou 34, 104 32 Abrva
. I EONIKO Tn\. Kévtpo 210 5279000
[ | TYMNOIrPA®EIO ATOGTONY £yYPa@WV TPOC Snpooicuon oto OEK
* 0201805010426 00 48 *

otnv nAektpovikn SiebBuvon https://eservices.et.gr
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